EAAHNIKH AHMOKPATIA
YMOYPIEIO OIKONOMIKQN

YMNOYPIroz
Aenva, 5 Iavouapiou 2014

EpwTnNHATOAOYIO UNOOTNPIKTIKO TNG £KOeONG 18iaC NnpwTOBOUAIAG OXETIKA
HE Tn dopn, To pOAo kal TIG dpaoTnpIoTNTEG TNG «Tpoika» (Emirponn, EKT
kai ANT) oT1ig Xwpeg TnG Eupwlwvng o€ Mpoypappa.

B. EpwTnHaToAdyio yia ta Kparn MéEAn nou Bpiokovrar ot MNMpoypappa
XpnuaTtodoTikng BonOeiag

1. Kara nepinTwon, yiati n Xwpa ocag anopacice va {nTtnoel NMpoypapua
XpnuaTtodoTikng BonBeiag;

>TI¢ U0 DEKAETIEG NOU Nponynenkav TnG TPEXOUOAG OIKOVOUIKAG Kpiong, n xwpa
avanTuoooTav Pe yopyoucg pubuouc. QoTo0o0, auTrn n avanTuén dev otnpiloTav
ot PBIWOIJOUC NAPAyovTes, aANG TpogodoToUvTav and TNV E0WTEPIKNA
katavaAwon, n onoia XpnuaTtodoTouvrav Me eEWTEPIKO OaAVEIOPO. XTIC 6
AnpiAiou 2009 To ZupPouAio Tng E.E. annuBuve cuoTaon otnv EAAada yia Tov
TEPUATIONO TOUu UMEPPBOAIKOU TNCG eAAsippaToc kar oTic 27 Anpihiou 2009
e€edwoe anogaon, Me Tnv onoia dianioTwoe OTI oTnv EANAda undpxel
unepPOAIKO EAAEINPA TNG TAENG Tou 3,6% Tou AEM yia To 2009 pe npoBAewn
4,2% Tou AEM yia 1o 2010. H EAAnvikr KuBépvnon ota péoa Tou 2009 npoTeive
Hia og1pa ano dNUOCIOVOUIKA WETPA MEIWONG ToU EAAEIMHATOC. ‘OUWE Ol NPOWPES
ekAoyEg Tov OkTwRpIo Tou 2009 diEkowav TNV EQAPHOYH TWV HETPWV EKEIVQV.
>TIc 21 OkTwBpiou 2009 dianioTwdnke OTI To EAAsiypa yia 1o 2009 Ba
avepxoTav o€ 12,5% Tou AEM. 'HTav €nopevwg €PPAveG OTI n kataotaon Oev
ATav Biwoign kar OTI ATav avaykaia n ageon ANyn OpacTIKWV HETPWV
ONMOGCIOVOMIKNG EEuyiavanc.

To kOOTOC dAVEIGUOU TNG XWpPac oTIC apxec Tou 2010 avAABe o€ ndpa noAU
uwnAa enineda. MNa Ta opydAoya BIEToUC dIAPKEIAC TO KOOTOC OAVeEIoHoU avnAbe
o€ 18,0%, yia Ta opoAoya nevragToug didpkeiag o€ 14,6% kal yia Ta opoAoya
dekagToug diapkelag og 12,5%. Ano Ta peoa MapTiou 2010 kal PHETA TRV €kdoon
Twv 10eTvV opoAOywv, oI ayopec dapxioav va medouv TNV EAANGOa kai va
au@IoBnTOUV TNV duvaTdTNTA TNG VA CUVEXioel va €EunnpeTei To davelakd TG
Mpoypaupa. ZTig 25 MapTiou 2010 otn Zuvodo Kopupng Tng E.E. anogaagioTnke
n iGpuon NpoowpivoUu PNXAVIOUoU OTAPIENG, MPOKEIHEVOU va OIAoPAAIOTEl N
dnuoaiovopikn oTabepdtnTa TNG Eupwlwvng oTo oUvoAd TnG. 2TIG 5 AnpiAiou
2010, n KuBépvnon ékave pia UoTaTn npoondabeia daveiopou PE 7ETEC OUOAOYO,
TO onoio €kdOBNKe pe anodoon 6%, aA\a n €kdoor) Tou KaAU@PONKeE KaTa POAIC
1,2 @opec (oe oxeon Me 5 @opeg kGAuwn TnG €kdoong Tou Iavouapiou kai 3
(POPEC TNC €kdoonG Tou MapTiou). INUEIWVETAI NWE Yia To unoAoino diaoTnua
Tou £T0oug 2010 Kai yia 6Ao To £10¢ 2011 anarrouvTav davelouog Uywoug 67 dio.
EUPW YIa TNV €€unnpéTnon Twv danavwv, TOKWV Kal XPEOAUCIiwv OnuHOociou
XpEouc (Xwpic va AapBaverar unown To UYPOG TOU MPWTOYEVOUC EAAEINPATOC
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nou Ba npogkunTe kaTa Tnv nepiodo autn aAAa kal ol dandaveg eEunnPETNONG
Tou véou OaveiopoU kaTta Tnv idia nepiodo). XTic 23 AnpiAiou 2010 n EAAGOa
unéBale aiTnon evepyonoinong Tou Pnxaviopou oTAPIENG. To aiTnHa eykpiBnke
oTIG 2 Maiou 2010 kai oTig 8 Maiou 2010 uneypagpn n Aaveiakn Z0pBacn. 2T 9
Maiou 2010 1o A.N.T. evékpIvE avTIOTOIXWC XPNHATOOOTIKA OTAPIEN.

To NOAUETEG NAKETO XPNMATOdOTNONG, TO OMOI0 CUPPWVNABONKE HE TOUC
Eupwnaiouc ETaipoug kai To A.N.T. 6a napeixe Tnv avaykaia XpnuarodoTnon
otnv EAAGOa kai napdMnAa, 6a eEao@dlile OTI, oI €Ei0OU AVAYKAIEC
MeTappubpioelc Ba e@apudlovrav, HeE TEAIKO OKOMO TNV EMIOTPOPN TNG
EAANVIKAG olkovopiac o€ Biwaiun Tpoxia avanTuénc.

Moiog nTav o poAog kai n AsiToupyia oag orn dianpayHdareuon kai Tnv
kardpTion Tou Mpoypapparog XpnparodoTtikng Bonbeiag orn Xwpda
oag;

AvélaBa kabnkovra Ynoupyou Oikovopikwv oTiIc 5 Iouhiou 2012 oTnv
TpIKOPUATIK KuBEpvnaon, nou €6e0e wC KEVTPIKO OTOXO TNV E€MITAXUVON TNG
epappoync Tou AcuTtepou Mpoypdupatog OIKovouIKNG Mpooapuoyng, To onoio
eixe eykpiBei Tov MapTio 2012 yia Tnv nepiodo 2012-2014. Me Tnv 1010TNTA TOU
YnoupyoUu OIKOVOUIKWY, OUMMETEIXa kal dlanpayuaTeudnka, ota O€uarta
apHOBIOTATWV HOU, TPEIG TPIMNVIAIEG BETIKEG a&loOAOYNOEIG Kal EMIKAIPOMOINGTEIG
Tou AeuTtepou Mpoypdaupatoc (AekepBpioc 2012, Maioc 2013, IoUAiog 2013),
kabwg kal To MegonpoBeopo MAaigio Anpoaiovopikng Ztpatnyikng (MMNAZ) yia
Ta €tn 2013-2016.

To NogpBpio Tou 2012, UoTepa and PakpeC dianpayuaTeUoEIC, ENIKAIPOMNOINONKE
To AeUTtepo Mpdypappa OikovouiknG TMOAITIKAG, OMnou  €neTelxbn a) n
EMIMAKUVON TNG ONPOGCIOVOUIKNAG NPOCapuoync kata duo £tn, B) n evioxuon TG
BiwOIHOTNTAG TOu Onuoaiou XpEouc, kal n OpopoAdynon, unod npoUnoBEoelc,
VEWV napePPacewv kar y) n alkayn Tou WEiyMAaTog Tou OnHOGCIOVOMIKOU
EYXEIPAKAToC, To onoio nAféov BacileTal katd Ta 2/3 ot peiwon danavwv Kai
KaTtda 1o 1/3 og au&non £cddwv.

Moiog ATav o poAog Tou EBvikou KoivoBouAiou oTn dianpaypdreuon
ToU Mvnpoviou; NMw¢ napouciace n KuBépvnon TO Keievo oOTO
KoivoBoUAio; Mg 1o KoivoBoUAIo uUloBETNOE TO TEAIKO Mvnpovio;
ZUHHETEIXaV Ol KOIVWVIKOI ETaipol oTn culATnon yia To Mvnuovio;

Ta peTpa Tou MpoypappaTog cupewvhenkav ano Tnv EAAnvikn KuBépvnon, Tnv
E.E. ka1 To A.N.T. og ouvepyaaia pe Tnv EKT. To Mpoypaupa oulntnenke kai
eykpibnke anod To Ynoupyikod ZupBoUAio aTig 2 Mdaiou 2010 kar unoypagnke anod
TO ZUMBOUAIO TwV Ynoupywv Olkovopikwv TG Eupwlwvng (Eurogroup).

To keipevo Tou Mvnuoviou uneypagn oTi 3 Maiou 2010 and Tov Ynoupyd Twv
Oikovopikwv kal Tov Aloikntn Tng Tpanelag Tng EAAAGOG, w¢ eKNpoownwV TNG
EANNvIKAG Anpokpatiac, kal and To HEAOG kal AvTinpogdpo TnG Eupwnaikng
Emitponng k. Pev, evepywvtag yia Aoyapiaopd Twv KPATWV-HEAWV TNG
Eupwlwvnc. ZTic 4 Maiou 2010 kaTtaTeBnke oTn BouAr} To OXEDIO TOU UETENEITA
vopou 3845/2010 «MeETpa yia TNV €papyoyn Tou HNXaviopou oTAPIENG TNG
EANVIKNAG oikovopiag and Ta kpdtn PEAN TnG {wvng Tou Eupw kar To A.N.T.»,
Onou NpoaapTndnke w¢ MapapTnua To Keigevo Tou Mvnuoviou.

H oulriTnon Tou vopooxediou €yive Ye TNV NpoBAenopevn and Tov Kavoviouo
™G EANVIKNG BouAng katenesiyouoa diadikacia, dedopévou OTI OTIG 16 Mdiou
2010 €Anye opodAoyo ekdOOEwC Tou EAANVIKoU Anpooiou, Ugoug 18 810. gupw



Kal ev Tw MeTafU Ba enpene va oAokAnpwOouv OAeG ol dladikaagieg yia Tnv
KaTapTion TnNG noAupepouc davelakng oUPBaonG kal TNV EKTAiEUon TNG NPWTNG
000NC Tou NPOYPANKATOC anod Toug OAVEIOTEC.

To keipevo Tou Mvnuoviou oulntnonke 01e€odika oTnv apupodia EmiTponn
Oikovopikwv YnoBeoswv TnG EAANVIKAG BouAng oTic 5 Maiou 2010 kai otnv
OMopeleia TnG BouAng aTig 6 Maiou 2010.

To EMnvikO KoivoBoUAio dev €AaBe pEpoC oTIC dianpaypaTteuoelg dIoTI auTn N
appodioTnTa Tou KoivoBouAiou dev npoBAéneTal oto EAANVIKO ZUvtaypa. Adyw
TOU KATEMEIYOVTOC TOU {NTAKATOC KAl TWV AOPUKTIKWV XPOVIKWY NEPIBwPIwY yia
TNV unoypagn Tn¢ daveiaknc cUPPBaong Kair TNV eKTApieuon TnG npwtng 600n¢
npiv TIC 16 Mdaiou 2010, dev £yive opyavwpévn OIABOUAEUCN TWV HETPWV HE
TOUG KOIVWVIKOUG ETAipoUG.

. TI nepiBwpIo EiXaTe va anoQACICETE yia TO OXESIAOHO TWV

anapaiTnTowv HETpwV (SNHOCIOVOHIKAG NPOCapHOYNG i diapBpmTIKOV
HeTappuBpioswv); Napakalw eENyNoTE.

H dianpayparteuTikn 8€on TG EAAGdOG, dedopévng Tng aduvapiac npooBaocng
OTIC ayopeC keaAaiou, ATav, ek Twv npaypatwv, duoxepnc H KuBepvnon
nNpoonatnoe va GUVaIVEDEl O PETPA, OTO MAQICIO TOU EQPIKTOU, HE TO HIKPOTEPO
duvaTod KOIVWVIKO avTikTuno.

MoANEC @opeC n BouAr kKANBnke va eykpivel PETPA nou Ikavoroliovoav HEV
apeoa dnNHOGCIoVOMIKOUG OTOXOUG aAAG nou npokaAouoav apvnTiKO avTikTurno o€
ONMavTika oTpWHATa Tou NnAnuopou.

QoTd00, n oTadiakn anokaTaoTaon Twv OnUOCIOVOUIK®WV aviCopPoni®wyv Kal n
Ikavornoinon oToxwv Tou [Mpoypdupatoc (n.X. Onuioupyia npwToyevoug
nAeovaopartoc) evioxuouv atadiaka Tn dlanpaydaTeuTikn B€on TNE Xwpac.

. OewpeiTe NWG OAa Ta HETPa ONMHOCIOVOMIKNG NPOCAPHOYNG/
O010pOPMTIKEG HETAPPUOBHITEIC KATAVEHNONKAV OHOIOHOPPU HETAEU TV
noAitwv; NapakaA® €ENyYNOTE.

'OAEC 01 KOIVWVIKEC OPAdEC ENNPEACTNKAV APEDA N EUUECA ano Ta PETPA, OPWC
0 avTikTuno¢ oiyoupa Ogv NTAV OMOIOMOPPOC ouUTe &gficou enwduvoc. Ol
HIoBwTOI TOUu dNMOCIoU TOoUEA Kal ol cuvTa&louxol ENNPEACTNKAV KUPIwe ano Ta
METPa ONMOCIOVOMIKAG NPOCAPHOYNG HE TN Meiwon HIoBwv kal ouvTagewv. Ol
MEIWOEIC NTAV avaloylka HEYaAUTEPEC OTO MAVW MEPOG TWV KATAVOHWV TWV
MIOOWTWV Kal, Kupiwg, Twv ouvta&louxwv. O anacXoAoUpevol Tou I8IWTIKOU
TOMEA €MNPEACTNKAV KUPIWG anod TIG GUVENEIEG TNG Kpiong (onuavTikn Heiwon
™C¢ ¢ATNONG nou odnynoe Ot KAEIOIMO  €nIXElpnocwy, anoAUOEIC Kal
XaMNAOTEPOUG  MIOBOUC). YnoAoyiletal OTI To OIaBECIO  €1000NKa  TwV
VOIKOKUPIWV HEIWONKE KaTa nNepiocoTepo anod 35% oe npaypaTtikoUuc 0pouc KaTtd
TN O1apKeIa TWV NpoypaupaToc. QoTdoo n KuBepvnon €nidlwKEl, OTO YETPO TOU
duvatou, TNV nNpooTacia TwV NAEOV EUAAWTWY KOIVWVIKWV OHAdwVv Tou
nANBuopoU e OTOXEUMEVA METPA. EvOeikTikG avageépovral n  napoxn
eMOONATOC BEpUAvoNG HE YEWYPAPIKA Kal €I000NUATIKA KPITRPIA, N UIOBETNON
OIKOYEVEIOKOU €MOONATOC ME €1000NUATIKA KPITAPIQ, N NpooTacia Twv
UMEPXPEWHEVWV VOIKOKUPIWYV, N NPOBAENOUEVN €I0AYWYr CUOTAHATOC EAAXIOTOU
EYYUNUEVOU €1000NKATOC Kal N €loaywyr €mOONATOC Yia TOUG Hakpoxpovia
avéPYouG HE €1000NKATIKA KPITAPIa. Avagopika He Ta HETpa OiapOpwTikoU
Xapaktnpa, and Tn @uon Touc Otv ennpéacav opoiopoppa TIC OIAPOPEC
KOIVWVIKEG OUADEC.



6. MapakaAm NEPIYPAYETE TNV NOIOTNTA CUVEPYAOIAG HETAEU TWV apXmV
0ag Kal TV OpyavioH®V Nou anoTeAouv Tnv Tpoika.

H ouvepyacia pnopei va XapakTnpIioTEl O YEVIKEC YPAWHEC AMOTEAEOMUATIKN,
XWPIC BePaiwe va €xouv Asiwel o1 €niPEPOUC dlIAPWVIEC Kal Ol OIAPOPETIKEC
NPOOEYYIOeIG 0 pIa ogipd (NTNUATWY Nou antovTal Tou Mpoypduuatog, onwg
eival Aoyiko o€ pia diadikacia dianpayUdTeuonc.

7. T enidpaon €ixe n Eévapin 1oxvog Tou Kavoviopou (EE) Api16. 472/2013
oTnv epappoyn Twv Mpoypappatwv; ‘EXel yivel xpnon Twv diata&env
Tou Kavoviopou, kai 18im¢ Tou ApBpou 7 (11); Av oI, yiaTi;

O ouyKeKkpIgEVOC Kavoviopog yngioTnke HOAIG To Maio Tou 2013, Tpia Xpovia
META TNV &vapén Tou EAAnvikoU Mpoypaupatoc. ENoPEVWC, €K TWV NPAyHATwy,
O0ev unopoUos va €QApUOOTEl Ta npwTa Xpovia Tou [MpoypduuaTtoc. ‘Ocov
apopa oTo apbpo 7 (11) pe TO oOMoi0 napéxerar n duvatoTnTa va
npookaAoUvTal eknpoownol TnG Eupwnaikng EmTponng anod Ta koivoBoUAia Twv
KpaTwV HEAWV, €ival BEua anokAEIOTIKAG appodioTnTac TnG BouAng Twv
EAAVWV Kkal val pev dev €xel Xpnoidonoinbei wg Twpa aAa o€ KABe nepinTwon
EVOEXETAI VA XPNOIYOnoInoei oTo HEANOV.

8. Nooeg nepiNTWoelC napafiaong TnNG &€6OVIKAG VOHOOEgiag nou
ap@IoBNTOUV TN VOHIHOTNTA TWV ANOPACENV NOU AnoppeEoOUV Ano To
Mvnpuovio yvmpileTe 0T X®WPA 0ag;

H EA\GOa enéle€e va si0dyel Ta PETPA, Nou npoBAEnovTal oto Mvnuovio, oTnv
EOWTEPIKN €vvoun TAEN TNG, ME TumikoUG VOPoUuG nou wngidovral oTn BouAn.
Kata ouvéneia, otnv nA€iovOTNTG TOUC, TA METPA TOU Mvnuoviou Exouv
au@IoBNTNOEl HOVO gPPECHC evwniov TwV EBvikwv Aikaotnpiwv (aAa kai Tou
Eupwnaikou AikaoTnpiou AvBpwnivav AiKalwudTwy), HEow TNG NPOOROANRG Twv
€Ovikwv 0IaTAEEWV Nou Ta KabIoTouVv Kavoveg diKaiou, yia avTiBeor TOuG nNpoc
TIG 01aTA&EIC Tou EAANVIKOU ZuvTaypaTog N kal TnG Eupwnaikng ZupBacswe yia
Ta AvBpwniva AikaiwpaTa.

EidiIkOTEPQ :

a) O1 diatageig Twv vopwy 3833/2010 kal 3845/2010, pe TIG onoieg eniBARBNKav
NEPIKONEG OTIC aNodOXEG TOu ONUOCIoU TOMEA, MEPIKONEG OTA EMOOHATA
Onuoaiou kai 10IWTIKOU TOUEA, EKTAKTEC EI0POPEC OTA €I00ONKATA PUOIKWV Kal
VOMIKWV MPOCWNWV Kal au&non (QOopOoAOYIKWV CUVTEAEOTWYV, Kal EPUECWC OTIC
ouvTa&elic Tou OnuoOoIou TOMEQ, NPOOBANBNKav evwniov Tou UPBOUAIOU
Enikpateiac kai Tou EAeykTIKOU Juvedpiou, kal €kdOOnkav ol un’ apioy.
668/2012 kar 2689/2013 ano@docelg, TG OMopeAeiac Tou 2TE kai Tou II
TunuaTog Tou EAeykTikoU Zuvedpiou avTioToixa, HE TIG OMOIEG anoppiponkav ol
Aoyol npooBoAnc. Ouoiwe, anoppipdnkav and To Eupwnaikd AIKaoThpio Twv
AlkaiwpaTwv Tou AvBpwnou oI OXETIKEG NPOOPUYEC un’ aplBu.57665/2012 kai
57657/2012 (Koupakn & AAEAY kaTtd EAAGOAG).

B) O1 diata&eic Tou v.4024/2012, pe TIG onoiec BsomloTav (epanag) ouoTnua
nNpoouvTa&lodoTIKNG O1aBe0IuoTNTAC TWV £pYyalopevwy oTo ONUOCIO TOMEQ,
kpiOnkav avTifeTeC npo¢ TO ZUvTaypa MPe Tnv anogaon 3354/2013 Tn¢
OMopgleiac Tou ZupPBoudiou TnG Enikpateiac. ‘Ocol epyaldpevol Npoospuyav
oTn dikalooUuvn dikaiwbnkav kal eEnEcTpeywav oTo dNHOCIO TOHEC.



y) O1 diatageig Tou v.4024/2012 kail Tou v.4093/2012, e TIG Onoieg ENEpyovTal
MEIWOEIC OTA YeEVIKA Kal €0k MIoBoAoyia Twv Onuocinv unaAnAwv kai
AEITOUPYWV, KAl EUPEOWG OTIC OUVTAEEIC Twv ouvTagloUuxwv Onuosiwy
unaAnAwv kai AeIToupywv, npoofAnBnkav evwniov Tou ZUMBOUAIOU Tng
EnikpaTteiac kai Tou EAeykTikoU Xuvedpiou, Kal avapeveTal anogaon ano To
>upBouAio EnikpaTeiag kai cudnTnon and To EAeykTikO Zuvedplo. EidikdTEpa o€
OTI APopd TO VEO WEIWMPEVO HIOOOAOYIO TwV JIKAGTIKWV AEITOUPYWV, TO OMoio
npoBAenoTav oTo Pvnuovio, kpiBnke OTI avTiBaivel oTic dIaTAEEIG Tou EAAnVIKoU
JUVTAyHaTog nou agopouv Tnv aveEapTnaoia Tng dIKaoTIKNAG AsiIToupyiag kal Tov
KaBopIopo anodoxwv avaAoywv npoc To ASIToupynua, HE AUETAKANTN anogaon
TOU apuodiou diIkaoTnpiou.

0) O diata&eic Tou v.4050/2012 yia Tnv €iocaywyn ota EAAnvika opoAoya
kKavovwv oulhoyikng Opaong (CAC's) yia Tnv uloroinon Tou npoypaupaTog
OUMMETOXNG TOU IDIWTIKOU TOPEA OTNV anopeiwon Tou dnuoaoiou xpéouc (PSI),
npooBAnBnkav evwniov Tou ZupBouliou Enikpateiag kar avapeveTar anogpaan.
€) Ano@aoeic TnG Alunoupylkng Enmponng yia Tnv anokparikonoinon dnHociwv
EMXEIPNOEWV EXOUV NPooPAnBei evwniov Tou Zuppouliou TnG Enikpateiag kai
avayeveTal andégaon.

oT) Alata&eic Tou v.4046/2012.kal Npa&eic Tou unoupylkoU oUpBOUAIoU, PE TIC
OMoIEC PEIWONKAaV Ol KaTWTATol WIcBoi Kal Ta NUEPOMiIatia aTov IDIWTIKO TOHEA
Kal puBpioTnkav BuaTa 1oxU0¢ cUANOYIKWV oUPBAcswY epyaciag kal 81aiTnaoiac,
€xouv npooBAnBei evwrniov Tou JUpBouliou TNG EmikpaTeiag kai avapeveral
anogaon.

EioTe ikavonoingévol HE TOUG OTOXOUG Kal TA ANOTEAEOHATA TOU
Npoypapparog oTn xwpa oag;

H naykoopia xpnuatonioTwTikA kpion Tou 2008, n onoia &ekivnoe pe Tnv
katappeuon TnG Lehman Brothers, kai n ouvakoAoubn aAAayn Tng anoTiunong
TOU XPNUATONIOTWTIKOU KIVOUVOU MAaykKooMiwe CUVERAAE o€ peyaAlo Babud oTnv
anokaAuyn Twv Xpoviwv dlapBpwTikwyv aduvapiov Tng EAANVIKNAG olkovopiac.
>AUEPA, €neiTa anod 4 xpovia PETappubuioswy Kal dNPOCIoVOUIKNG eEuyiavong, n
npooappoyn TG EAANVIKAG OIkovouiacg €ival evTunwaolakr, onolodnnoTe KPITNpIo
Kal av XpnolPonoindsi.

Avagopikd pe Tn Onuoolovopikn €Euyiavon, TO EAAEINpa NG  TEVIKAC
KuBépvnong peiwbnke and 15,6% T0 2009, oto 2,2% Tou AEM TO 2013.
EninAéov, OnuioupyeiTal yia npwTn @opa, evrog TnG TEAeuTaiag OeKaETIaAG,
NPWTOYEVEC NAeovaoua Uwouc 0,4% Tou AEM 1O 2013 and npwTOYEVEC
EMelppa 10,4% Tou AENM To 2009. H npoocappoyn auTtn ival n heyaAlTepn Kai
TaxUTepn NoOU €XEl MoTE emiTeuxBei and kpdTog-peAog Tou OOZA. To
d1apBpwWTIKO ONHOCIOVOMIKO EAAEINA pEIwBNKe anod To 14.8% Tou AEM 1o 2009,
o€ 1% Tou AEMN T0 2012, evwy avapéveral va ival nAeovaopaTiko kata 1,2%
Tou AEM 10 2013, TO UYPNAOTEPO dlapBpwTIkO NAedvaopa oTnv EE. AvTioTOoiXWG,
TO KUKAIKG O10pBWHEVO NPWTOYEVEC NAsdvaopa avapeveral To 2013 va aveNdel
oT10 6,4% ToOU AEI.

‘'Ogov apopd oTnV eEWTEPIKA NPOoaApHoyn, To I00UYI0 TPEXOUCWV OUVAAAQY®WV
nou eixe ¢pTaoel oc €NAeiypa uwoucg 11,2% Tou AEM TO 2009, avapéveral va
eival nAeovaopaTikd 10 2013 (0,9% Tou AEM). AuTd o@eileTal atn oTadiakn
anokartaoTacn TN avraywvioTikoTnTtac (To povadiaio KOOTOC €pyaciac
BpiokeTal NAEovV 0€ XaunAGTEPO €ninNedo and auTo NMou ATAv To £TOC UIOBETNONG
TOU €upw), oTn OpacTikn Meiwon Twv &oaywywv, aAAd kal otn Pabuiaia
TOVWON TNG €aywyikng OpacTnpioTNTAC.



Avapopikd HE TO METWNO Twv OIapBpWTIKWV HeETappubuioswy, n EAada
eQapuoos oEIpd METPpWYV, nou Tn Ponbnoav va kAsiosl To €AAeiupa oTnv
avTaywvioTikoTNTa, OnMIoUpywvTac napaAAnAa euvoikd nepIBAAov  yia
enevduoelg. MeTappubpiosig npaypaTtonoindnkav oe axeddv OAOUG TOUG TOEIG
TNG OIKOVOUIKAG OpaoTnpidTNTAC, ME ONUAVTIKOTEPEC QAUTEC OTnV ayopd
€pyaociag, oTo ouvtagliodoTikd cUOoTNKa, OTOV TOUEA TNG Uyeiag kal oTn dnuoaia
Kal @opoAoyikny Oloiknan aAlAd kal e VOMOBETIKEG MpwTOPOUAiEG, nou Ba
Kapnopopnoouv HeoonpoBbeopa, ONwC O VEOC €NEVOUTIKOC VOUOC Kal Ol
(popoAoyIKoi KWIIKEG, ONAadH 0 kwWdIKAg popoloyiag €1l000NPATOC Kal 0 KWOIKAG
popoloyikwv diadikaoiwv. Eival xapaktnpioTikd nw¢ o OOZA katataooel TNV
EAGda Ta dUo TeAeutaia Xpovia wC TO KPATOC-WENOC WE TNV MEYAAUTEPN
avTanokpion OTIC GUCTACEIG NONITIKWV QIAIKWY, NPOC TNV avanTu&n, akopa Kal
av yivel npooappoyn yia To €ninedo duokoAiac. AvTioToixn €ival kal n kaTatagn
an6 To Berenberg kai Lisbon Council, cUpu@wva pe Tov J€ikTn NPoCapHOYNG
(Adjustment Progress Indicator).

O XpnUATOMIOTWTIKOG TOMEAC EMNPEACTNKE ocoBapd and Tnv Kpion kai ol
kaTabeoelc Twv Tpanelwv ouppikvwenkav onuavTika. H egiocoppdnnon Tou
TopEéa PBpiokeTal onuepa o kaho dpdpo. O EAANVIKEG ouoTnuikEG Tpaneleg
avakepalaionomonkav, &vw MIKPOTEPEC Tpanelec avadiapOpwbnkav N
euyiavbnkav. O1 kaTabEaelg enioTpEPouV aTo EAANVIKO Tpanedikd cuoTnua, av
Kal JEPOG AQUTWV XPNOILOMOIEITAl yIa TNV anonAnpwpn GopoAoyikwy Kai Aoinwv
UMOXPEWOEWV TWV VOIKOKUPIWV KAl TWV EMIXEIPHOEWV.

QoTd00, auTh n a&loonuEiwTn npooappoyn ouvodeUTnNKE, and onuavTikod
KOIVWVIKOOIKOVOUIKO KOOTOC. Ano To 2009, To AEM peiwBnke nepinou karta
25%. Toon peiwon Oev UNECTN MOTE AvanTuypévn xwpa, Pe eEaipeon Tic HMNA
kata Tnv nepiodo TNG Meyaing 'Ypeons. To nocoaTo avepyiag deixvel onuadia
oTabeponoinonc napoAo nou eixe avéABel oe npwTopavn enineda yia
avanTtuypevn xwpd. To deUTepo Tpiunvo Tou 2013 PeIwBNKE yia NpwTn (popd
UOTEPA ano TEOOEPA XPOvia Kal, €ni TOu NapovToc, BpiokeTal oTto 27%, evw N
avepyia oToug VEOUC KupaiveTal yUpw oTo 57%. Mepinou Ta 2/3 Twv avépywv
BpiokovTal Xwpi¢ OouAeld yia d1IAGoTNHA Avw TOUu €vOG €Touc. Eminpoobera,
oUpQwva pe Tn EUROSTAT, To 35% Tou EAAnvikou mAnBucopoU avTipeTwnilel
unapkTo KivOuvo &vOeiac N KOIVWVIKOU anokKAEIOPoU. AuTO GUMBAIVEl, &V UEPEI
€€ aimiagc TG au&nuévnc avepyiag, alda kal eEaitiac Tou yeyovoTog OTI TO
npayhaTiko O1aBéoipo €1000nua Tou NANBuoHoU &xel peiwBei navw anod €va
TpiTo and Tnv &vapén Tng kpionc. Ta npoPAnuaTta eivar €vrova kal oTn
NPAYMATIKN OIKOVOMia. ZUYKEKPIKEVA, Ta NpayHaTika enitokia otnv EAAGda cival
noAU uwnAd kai dnuioupyouvTal w¢ €k ToUTOU npoBAnuaTa xpnuatodoTnong,
akOpa Kai o€ UYIEIC enIXEIpNOEIC. Ta NnpoBARUATA PEUOTOTNTAC UNOCKAMNTOUV TNV
npoonabesia avakapywng TG EAANVIKAG olkovopiag péoa and €nevouoelg Kal
€€aywyeg kal TNV aAAayn Tou napaywyikou nNpoTunou Tng EAANVIKNAG olkovopiag
anod Tnv napaywyn OIEBvwe pn eunopeUoIdwV ayabwyv Kal unnpeciov oTnv
napaywyr S1EBvwG EUNOPEUCIKWY NPOIOVTWV Kal UNNPECIWV.

H EA\GOa KANBNKe va JIaxeIpIoTEl TNV Kpion XPEOUC OE YIA XPOVIKN OTIYHA Mou
n Eupwlwvn dev OIEBETE PNXAVIOUOUG AVTIHETWNIONG TNG Kpiong. H Unapén
TETOIWV PNXAVIOPWV NpoUnéBeTe peyaAuTepn Eupwnaikn eyBaduvon, Tnv onoia
Twpa avaldntei n Eupwlwvn. Eniong, kai ge To npovouio TnG UOTEPNC yvwong, N
Eupwlwvn dev diEyvwaoe €ykaipa Ta aitia TngG kpiong otnv EAAMada aAAa kai oe
ohov Tov Eupwnaikd NoTo, 101aitepa Ta dieupuvopeva eAAeippaTa oto 10olUyio
TPEXOUOWV GUVAAAQYWV.



To EMnvikd Mpoypappa TEBnNKe o€ epappoyn otav n EAAnvikn olkovopia
BpiokoTav NOn o UQPeon. AuTO NPokAAeoe NpOoBeTeC OUOKOAIEC apoUu KaTd
Kolvly opoloyia OuUokoAeC OIapOPWTIKEG NPOCAPHOYEG MpaypaTonolouvTal
EUKOAOTEPA O€ KaIPOUG OIKOVOMIKNAG avliong. EnminpooBeta, n enmidlwkopevn
ONUOCIOVOUIKI) NMPOCAPHOYH, OE OUVONKEC TAUTOXPOVNG KPIoNG PEUCTOTNTAC Kal
apvnTikoU €EwTEPIKOU MEPIBAMNOVTOC — a@oU avaloyeC oTaBEPONOINTIKEG
NONITIKEG €papupolovTal Tautoxpova kal o€ AAMeG Eupwnaikég ywpeg /
EUNOPIKOUC €Taipou¢ TnG EANGdac — kaBiota mio eninovn Tnv (avaykaia)
£(pappoyn TG,

To npwto Mvnuovio PeTa&u Tng EAANvIknG KuBépvnong kai Twv EE/EKT /ANT
€0eTe 101aiTEPa PINOBOED OTOXO HEIWONG Tou eAAeiYpaToc. EidikoTepa, n EANGDa
avapevoTav va NETUXEl NPWTOYEVEC NAEOvaoPa o€ AlyoTepo ano Tpia xpovia
(0,9% Tou AEMN 10 2012), &kivwvTag and eva eNeidpa levikng KuBépvnong
13,6% Tou AEMN 10 2009 ( Nnou apyoTepa avabewpndnke o€ 15,6% Tou AEM).

H dnuoaciovopikn npocapuoyn eixe oxedlaoTei e BAon €va PAKPOOIKOVOUIKO
oevapIo nou unéBeTe OTI N Xwpa Ba netuxaive BeTIkoUC pubPoUc avanTuéng To
2012 (1,1%). Ztnv npaypatikoTnTa, To AEM TO 2012 GUPPIKVWONKE KATA 6,4%,
Kal ekTINATal 0TI Ba pelwbei neparépw kata 4,0% To 2013. AuTh n aoToxia
OQeINOTAV €V MEPEl  Kkal OTn xpnolgonoinon XaunAoUu 3nuOGIOVOUIKOU
noAAanAaciacTn Oonwc AAWOTE £XEl OXETIKG avayvwpioel kai To 010 To ANT.

EninAéov, npoBAendTav 1BiaiTepa o@ixTO Xpovodiaypaupa yia Tnv uAonoinon
ONUAavTIKWV PeTappubpioswyv. EvdeikTika, d00nkav atnv KuBEépvnon HOvo Aiyol
pAvec (nepinou 7 pnveg, and Tov Maio 2010 pexpr Tov AekéuBpio 2010),
MPOKEIPNEVOU, PETAEU AAwWV, va avapopPpwoel To ouvtagliodoTikd oUoTnUa, va
EyKpivel vopoBeaia yia Tn Yetappubuion Tng dnuoaiag dioiknong kai Tnv ailiayn
TOU NAQICIOU TwV GUANOYIKWV HIOB0AOYIKWV BIanpaypaTeUoEWV aToV IO1I0TIKO
TOHEQ, va BEATIWOEI TO oUCTNUA NPounOsiwv OToV TOWEA TNG UYEIac kal va
NpowOnaoel To avolyda Twv KAEIOTWV €NayyeARAaTwv. AOYyw Tou MOAUNAOKOU
XOPAKTAPA auTwVv TWV METAPPUBMIoEWY, TWV EMNINTWOEWV TOUC Kal TNG
onuaoiag Tng diadikaaoiag TnG diaBouAeuonc PE Ta SIAPOPA EUNAEKOUEVA PEPN,
o€ GAAEC XwpeC ouvnBwe anarrouvTal NoAAa Xpovia NPOETOINACIAC, NPOKEIUEVOU
va EKTIUNBei n €nidpacn Twv HETAPPUBMIcEWV auTwv OTNV OIKOVOWia kal va
enAeyouv Ta BEATIOTA €pyaleia MOAITIKAG.

O1 npoodokiec yia Tn OUVAMIKN Tou XPEOUC NTav eniong aiolodofec, Tnv idla
OTIYUN NMou Ta apxika enitokia Twv daveiwv anod Touc Eupwnaioug ETaipoug pac
ATav NoAU uwnAd. ZUYKEKPIYEVA, TO XPEOC, WG NOCOOCTO Tou AEN eKTINABNKE OTI
Ba aveNBel To 2013 oTo peEyioTo €ninedo Tou 150% Tou AEM. Avapeveral nAéov
va ayyi&el To 175% Tou AEN TO idI0 £TOC, NAPOAO NMou €neTelxOn OTO PETAEU
ONMAvTIKNA HEIWON TOU OVOPACTIKOU XPEOUG HECW TNG CUMKETOXNG TOU 101WTIKOU
TOMEQ OTNV anopeiwon Tou dnuoaiou xpéouc (PSI) kai TG enavayopdc Tou
XPEOUC,.

To apxikO Peiypa noMITIKAG DIVE 1ID1aiTEPN EU@Aacn oTnV auénon Twv EOpwv Kal
AiyoTepo oTn peimon Twv danavwv. QoTdo0, O HETAPPUBUIOEIC OTN (POPOAOYIK)
dloiknon yia Tnv evioxuon TG KATanoA&EPNoNg TNG Ppopodiapuyng NPOKEILEVOU
va OleupuvBei n popoloyikn Baon, kai oI JETappubuioelc aTn dnuoaia dloiknon
NPOKEIPEVOU va nataxdei n ypapeiokparia, 8a €npene va €xouv EEKIVAOEI NMOAU
VWPITEPA, apoU, KATA YEVIKN OpoAoyia, oI YETappubuioesic oToug dUO auTouc
TOWEIC gival {wTIKNG onuaciag yia Tnv nepinTwaon Tng EAAadac.



EmnAgov, noAu apvnmikd polo énaikav ol OnNAWOEIC dlIaPpOopwV NapayovIwv
OXETIKA pe Tnv mBavoTnTa €€0dou TG EAAGdag and tnv Eupwlwvn (Grexit). O1
ONAWOEIG auTeG enideivwaav onuavTika Tnv EAAnVIKA Kpion. Zuvensia autwv
TwV ONAWOEWV NTAv ONUAVTIKEC €KPOEC KATABEOEwv kal npoBAnuara
PEUOTOTNTAG, €V Ol €nevOUCEIC anoBappuvbnkav Me anoTéAeopa Tnv
nepaITeEpw eNdEivwan TNG UPEDNG TNG EAANVIKAG OIKOVOiac.

ravvng ZToupvapac
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