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Ipog Ta péin g Awepkovg Emrpomig Owkovopik@dv Yno0éoemv T Bovirg

Kvpieg kou Kopior BovAevtég,

Koatabéroope mpog sulntnon 1o [Ipooyédio tov Kpatikov Ilpovmoroyicpov tov 2014, o Eva
TePPAALOV GTOSIOKNG LOKPOOIKOVOUIKNG Kot ONUOGIOVOUIKNG otafepomoinong, o onoio M-
TOV OTOTEAECUO TOV TPOTOPOLVMOV TOL aveA|PONGaV Kot vAoTomMONKav amd 10 KaAoKaipt
tov 2012 i TV avIET®ONMION TV cuvinkdv évtovng afefatdtnrog, aAld Kot aceLviiog,
7oV €lyav cLGCOPELOEL.

Ewwotepa, katd 1o 2013, oe cuvéyelo kot o¢ amotéAeca TV peydiwv Bucidv g EAnvi-
KNG Kowawviog, 1 veeon emPBpadvvetol onuavikd kot avadewpodvtol eni o PeAtio ot apyt-
KEG EKTIUNGELS, 1) ALENTIKY SLVOALLIKNY TNG OVEPYIOG OVOKOTTETOL KOl EMTVYXAVOVTOL 01 GTOYOL
NG OMNUOGLOVOUIKTG TOATIKNG, KOOIoTOVTOG EPIKTY] TNV EMITEVEN TOV TPMOTOYEVOVS TAEOVA-
GLOTOG GTO TELOG TOVL £TOVG,.

YVyKeEKPYEVO, TO €V AMOY® TAeOvaoo, eav e€atpedel | emidpacn g Veeong Kot TOV ALV
GLYKLPLOKOV TTopaydviov, exktipdral 6Tt Ba gival To VYNAGTEPO PETAE) OA®V TOV KPATMV-
permv g Evpolovng, kabng, copeava pe tig mpoPfréyelg g Evponaikng Emtponrc, to
KUKAIKA dtopBmpévo mpmtoyeves mhedvaoua g xopag ektipdral 6t Oa avélbel oto 6,3%
tov AEIL, évavtt 1,7% omv Evpolovn.

Dduowd, avtég ot BeTikég evoei&elg AmoTeEAOVV EQAATIPLO Y10 GLVEXLCT] TOV EYYXELPNLLOTOG KOl
oYl QPOpUN Yo EPNOVYOCHO, KAOMG T xpovia dopOpwTiKd Kot OMUOGLOVOUIKE TpOoBA LT
g EAAvikng owcovopiag, mov KafnAwvay T HoKpoypoOvio avToy®VIGTIKOTNTO Kot SUVOLLKN
™G, OEV £XOVV AVTIUETOMIGTEL G€ OAO TOLG TO €VPOG.

[Tpog v xatevBuvon avtn, amaiteitor n GLVEXLST] TNG LAOTOINGNG dPHPOTIKAOV peTappLO-
picewv Kot OeGHUIKOV 0ALQYDOV, | TEPUITEP® TPOMONGCT TOL TPOYPAUUATOS ATOKPATIKOTOW]-
GEWMV KO 1] EMTAYLVGT TOV SOMK®V 0AAAYDV Y10 TN PEATIOON TOV EMYEPNUOTIKOD KoL ETEV-
duTKoL ePPAAirovToc.

AnAadn, 0 TEPAUTEP® EUTAOVTIGUOC TOV SNUOGIOVOULKOD EYYEIPNUATOS LLE AVATTUEIOKES OPA-
oelc Ko pétpa mov Bo cupPailovy KaBoploTiKd GtV ETAVOPOPA TNG TPAYLATIKNG OUKOVOLLL-
KNG 0pacTNPOTTOS 6 TPOYLA Pradoiung avantuéng, aeob 1 dnuoctovopikn e&uylaven, mpo-
coppoyn Kou melapyio, av kot avaykoio, 0ev amoteAel amd povn g kavr cuvOnKn Yo v
¢€0d0 amod v Kkpion.

¥’ av1d 10 TAOIG10, TO OOI0 EVOMUATMVEL TIC TPOPAEYELS KO TOL GTOLYXEIR TNG ELVPVTEPNS €-
Bvikng mpoomdBelag yio T oTafepomoinon TV SNUOCI®V OIKOVOUKAOV Kot TNV avataén g

TPOAYLOTIKNG otkovouiog, dtapoppmvetol o Kpatikdc [Tpodmoroyiopog yio to 2014.



"Evog TIpodmoroyiopoc, o omoiog KEQAAOOTOLEL TNV EMITELEN TPWTOYEVOVG TAEOVACUATOC TNV
TPOTYOVLEVT] YPOVIHL Kot OOUEITOL GTN YPNOTH ONUOGLOVOLIKTY SloEIPIOT), GTOV EKGLYYPOVL-
OUO TOV SOIKNTIKOV dOUDV ToL Anpociov, otnv e&uyioven TTuy®dv TV dNUOCI®V OTKOVOLLL-
KAV, GTNV TEPAUTEP® TPODONGCT TV SUSIKAGIDOV VAOTOINGNS TOV OTOKPATIKOTOMGE®DY Kot
a&lomoinong g axivntng meplovciog Tov ANUociov, Kot 6Tig OAAAYEG, GE OPOVG OTKOVOUIKNG

QTOTELECUATIKOTNTOG KOl KOWVMVIKNG O1KOLOGVVIG, TOL (POPOAOYIKOD GUGTIHUOTOG.

Kopieg ka1 Kopior Bovlevtég,

Elvar yvootd 611 TV tedevtaio tpietia 1 EAAnvik| owovopia €xel Ppebel oe pia 1otopukd
enmdLVN dokacio Babdidc Kot TapaTeTaUEVNS VOECNS KAl TPOTOPAVOVS OvEPYING, KOTA TNV
omoia ot moAiteg katéfarav tepdoTies Buoieg, 1060 G€ OPOLG ONLUOGIOVOULKTG TPOGOPLOYNG,
000 Kol 6€ Opovg PloTikoD EMTESOL.

Qo1660, amd to 2013 avtég ot Bucieg dpyioav va TAVOLY TOTO, SIUOPPAOVOVTAG TIC TPMTES
evdei&elg Yo v €£0d0 ¢ EALGOaG amd v kpion.

Me 1tov Kpatiko [Ipodmoroyiopud tov 2014 avtd to mpdTa STUOVTIKG EMTEVYUATO KEPOANLO-
TO10VVTOL, TAYIOVOVTAG TN 6Tafepomoinotn TV SNUOCIOV OTKOVOUIK®OV KOl EVOLVAUDOVOVTOG
T1G GLVOTKEG Y10l T GTASIOKN EMGTPOPT GE TPOYLE AVATTLENG.

Mg yvopova, cuVET®S, TNV KPIGOTNTA TOV OTIYU®V Kot T0 pEyedog g mpoomadeiag mov
éxel KataPairel péypt onpepa n EAAnvu) kowevia, aAld kot Aappdvovioag vroyn 1060 10
0Tl PPLoKOUACTE GE SLOOTKOGTIO SLOTPAYUATEDGEMVY LLE TOVG ETAIPOVG LOG Yo TN OUOPPOON
oV véov Mecsompobecpov [Thaiciov Anpociovopikng ZTpatnyikng, 0G0 Kot TNV EMTOKTIKN
avayKn Y. GLVEVVONGN Kol GuvePYacio OAmV TV pueAdv tov KowvoBovAiov, mpocPiémovpe
o€ o eMkpv] Kot dnpovpykn cvlntnon ent tov [pocyediov tov Kpatucod IIpodmoroyt-
opov tov 2014.

Befaing kot 6o avtamoxpiBole 610 ¥peog pog v cvveyn evnuépwon g EBvikng Avtimpo-
coneiog, AOY® TV eE@yEVOV Kot EvO0YEVOV aePAIOTNTOV Kot TEPLOPIGUOV, LEXPL TV KATA-

Beom tov oploTikol oyediov Tov Kpatueov [Ipodmoroyicpov yuo to étog 2014.

Abnva, Oktopprog 2013

["évvng Xtovpvapog XpNotog LTaikovpog

Ymovpyog Owovopukov Avarinponmg Yrovpydc Owovoutkaov
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NMPOZXEAIO KEQAAAIO 1

OIKONOMIKEZ EZEAIZEIZ
KAI MPOONTIKEZ

1. DMigBveig oikovopIkég e€eAigelg

O1 peconpofeceg TPOOTTIKEG TNG TAYKOGLLOG OLKOVOUIKNG ovamTuéng yapaktnpiloviot Oe-
TIKESG, TapOTL O1EmovTon amd onuavtikés afefatdomreg. Ot S1UKVUAVGELS OTIG TIUES TWV EUTO-
PELUATOV, Ol dNUOGLOVOIKES OVIGOPPOTEES, KABMG Kt 1| TOMTIKY acTdfE 08 APKETEG OvaL-
TTUGGOUEVEG OIKOVOUIEG paiveTol vo TePLopilovy 1 SVVAUIKT] TG TOYKOGULAG OTKOVOUTNG Yo
10 2013, evdd o1 TpofAéyels Yo To endeVo £T0G elvar o oGtO00EEC.

2opeova pe ‘Exfeon tov AteBvoig Nopopatikov Tapeiov (ANT), tov Iovio, To maykdGHo
AEII avapéverar va avéndet xotd 3,1% 1o 2013 kan 3,8% 10 2014 (nivaxag 1.1). Qotdco, ot
EKTIUNGELS Y10 TNV TOPELQL TNG OKOVOUKTNG OpAGTNPLOTNTOS TOGO GTIG UVOTTUYUEVEG OGO Kol
OTIG OVOOVOUEVES KO OVOTTUGGOUEVESG OIKOVOUES Exovv avabBewpnBel Tpog To duouevéaTepo,
nephapavopévav Kol Tov TpoPAéyemv yia xopes onwg 1 Bpalidia, n Pooia, n Ivdia, n Ki-
va kot 1 Notwog Agppikr|. H avoypuxn avdmtoén otig aventuypéveg owovopuieg ennpealeton
APVNTIKG OO TN HETAPANTOTNTA OTIS XPNUATOTIOTOTIKEG AYOPES, TNV Kpion OMUOGIov ¥pEovg
ota Kpatn-péEAn e Evpwlovng, v meploptotikn onpociovoptky toitikn otig HITA ko tig
mEGELG amd TNV adENoN TOL KOGTOVG daVEIGHOL TOAA®V Ywpdv. H avaxoivwon g Opo-
onovolakng Tpanelog twv HITA o otadiokn mavon tov HETP®V TOGOTIKNG YOAAPOONG UE-
G0, GTO TPEYOV £T0G TVPOJOTNCE CNUAVTIKY LETAPANTOTNTO OTIC TOYKOGUIEG OlYOPES, AVEAVO-
VTOG TO LOKPOYPOVIL ETTOKIN GE TOAAEG AVETTLYUEVES otkovouies. APefatdotnreg e€akolov-
Bobv vo vrapyovv Ady® tng gvpetdfAntng moitikng g Opoomovowokng Tpdamelog twv
HITA. TTopdAinio, onUovTiKol TEPLOPIGUOL GTNV TUOTMTIKTY EMEKTOCT KOl GTNV EYXDPLO TO-
paywyn, Kabdg Kot 1 yopniotepn {Ron omd TG AVERTLYUEVEG OIKOVOpieS GaiveTal vo Tept-
opilovv ™ SLVOLIKN TNG AVATTLENG OTIC AVAOVOUEVES KOL OLVATTUGGOUEVES OIKOVOUIES LEGO-
pobecpa.

2mv Evpoldvn, N TEPLOPIOTIKY ONUOGIOVOUIKT] TOALTIKY] KOL 1] CUYKPOTNUEVT TUGTOTIKY &-
TEKTAOT GLUVEPOAAANY GTOV TTEPLOPIGUO TNG ECMOTEPIKTG LTNONG KOl GE PEYAADTEPT TNG VO~
pevopevng veeong v to ovvoro g Evpaldvng to tpdto e&aunvo tov 2013. H doeon exti-
pérot oto 0,6% 1o 2013, evd avapéveror otadtokn avakopyn to 2014, Ot afepfordotneg oye-
TIKQ PE TNV Kpion dNUOCION XPEOVS TOPAUEVOVY KOl OVTAVOKADVTIOL 6TV NXPPAOvuvVeN Tng
avamrtoéng, axoun kot e [eppovikng owovopiag. H yahdpmon g VOLUGUATIKNIG TOAITIKNG
OVOUEVETOL DTTOGTNPIKTIKY] TOV SNUOGLOVOUKOV eEeMEemV, TOV amonAndmploTIKOV TECEMV
Kol TG avaykng v otabepomoinom twv owovouidv. To {nroduevo yia 1 pecompodBeoun
oTPEN TG aVATTLENG TOPAUEVEL 1] VAOTOINGT OWKOVOUKAV Kot SopfpmdTIKOV TOMTIKOV
ov Ba cvpfairovv o1 PrwcpdTa TOV ONUdcIOV owovopk®y. [HapdAinia, tepartépm
emtdyvvon 1oV Becikdv petappudpicewv otov tpamelikd Topéa ektipdTot 0Tt Bo evioyboet
N (PNUATOTIOTMTIKY otafepotnTa otV Evpwldvn.

H advénon tov 0yKov 10V TayKOGHIon gumopiov ayafdv Kot vanpestdv ektdtot 6to 3,1%
v 10 2013 kot 610 5,4% v 10 2014. Ot debvelg TpéS TV gUmopevPdTOV OVOLEVETOL VO
pewbovv t6co to 2013 600 kot to 2014. H péon tun tov apyod metperaiov peidbnke Kotd
3,6% 1tV mepiodo lavovapiov-Avyodstov 2013, gtavovrtag ta 108,1 dordpia avd Papéit Ao-
YO TG pelmong TG Taykocag {fTnong Kot TG omopdKpLVoNG TOV TECEMV and debveic
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MPOZXEAIO KEQAAAIO 1

yeomoMtikég evtdoel. H péon tyun tov apyov metpelaiov extipdton ota 100,1 dordpt-
o/Bapéit o 2013 kot ota 95,4 dordpro/Papéit o 2014. 10 TAAIGI0 OVTO, OVOUEVETOL KAL)
TOV TANOOPICTIKOV TIEGEMV KOl TPOGIOKIDV, 1010 OTIC AVETTVYUEVES OIKOVOUIEC. ZOUQOVOL
pe 1o ANT, o mAnBwpiopodg extipdror oto 1,5% war 6,0% yio Tic TpONYUEVES Kol TIG OVOL-
TTVGGOUEVEG OoKovouieg avtiototya Yia to 2013. Qotdco, Kivovvor kot afefardtntes yio T1g
yeomoMTikég e€elEelc e€akolovBovv va veioTavTat.

Mivakag 1.1: Baoikd peyédn Tng ToyKOOHIOG OIKOVOMiag
(% eTRoleg peTapolég, oTaBePEG TINES)

2011 2012 2013 2014
Maykéopio AEMN 39 3,1 3.1 38
AET Eupwlwvng 1,5 -0,6 -0,6 0,9
AEMHNA 1,8 2,2 1,7 2,7
'Oykog TTaykdapiou eptmopiou (ayaba kai utinpeaies) 6,0 2,5 31 54
MAnBwpiouog
a. Mponypéveg oikovopieg 2,7 2,0 1,5 1,9
B. Avadubpeveg Kal avaTITUGOOUEVEG OIKOVOIEG 71 6,1 6,0 55
Tiur eTpeAaiou (SoAdpia HITA) 103,97 105,01 100,09 95,36

Mnyn: IMF, World Economic Outlook Update (loUAiog 2013)

2.  O1oikovopikég e€eAiceig otnv EAAGOQ
21 Teviki emokotnon Tng EAAnVIKAG oikovopiag

To 2012, onueuwdnke tpododog otV epappoyn tov [poypduparog Owovopikng [oAtikng, 1
01010 AmOTLIMONKE GTN CNUAVTIKY Pel®oN TV SOVU®V EAAEIUUATOV (TOL SNUOGIOV Kol TOV
1oolvuyiov TpEYOVOOV CLVOALXY®DV) TTOV Yopaktnpilovv v EAAnvikn) otkovouio. Xvykekpi-
péva, to éhdeppa g Fevikng KvBépvnong, og mocootd tov AEIL peidbnke meportépw 1o
2012 won aviABe, eEopdvtag TV eQAmas eTinT®Mon TS OTPIENS TOV XPNUATOTICTOTIKAOV 1-
dpupdTOV, oTIg 6 eKatooTiaieg povades. To mpwtoyevég Eadepupa I'evikng Kopépvnong, Pa-
oel Tov opopoV tov Ilpoypdapparog Owovopkng [oirtikng, dwapopemdnke oto 1,3% tov
AEIT 10 2012, kohOtepa amd ToV 6TOYO0 TOL £XEL GLUEMVNOEL [LE TOVG ETAIPOVS, EVED TO KUKAL-
K& dopBopévo mpwtoyevég amotédespa to 2012, ovuemvo pe ta ototyeia g Evpomaikng
Emutpomng, ftav mieovaopatikd kot dStapopeabnke oto 0,8% tov AEIL. Emnpocheta, 1o €A-
Asypa Tov wolvuyiov TPEYOLGMOV GLVOALAY®V, WG Toc0ooTod Tov AEII, peiwdnke katd 7 eka-
tooTioieg povdodeg o 2012 kot dtoupopeadnke oto 2,9%. Emmdéov, 10 onudcto ypéog peum-
Onke xatd 51 d16. evpd N, g Tocootd Tov AEIL katd 13,5 exatootiaieg povadeg to 2012.

Ot tdoeig avtég ovveyiomroyv katl o 2013. Ta otoryEio Yoo T0 TPMOTOYEVES AMOTEAECUO. TNG
I'evikng KvPépynong yia v epiodo lavovapiov-Avyovotov kabiotovv emtevéipo to otodyo
TOV TPMOTOYEVOLG TAEOVAGLOTOG GTO TEAOG TOV £TOVG. ZUUG®VO. LE T oToryeia TG Evpomai-
kNG Emtpomg, to xukhikd S10pO0mpévo Tpmtoyevég TAEOVOOUO EKTILATOL VO OVEADEL GTO
6,3% tov AEII 1o 2013, eninedo mov eivar ko T0 vynrotepo otnv Evponaikn Evoon. Emi-
omng, To AL TOL 1600VYIOV TPEYOVCMY GLVOAAAYDV NTAV oXEOOGV UNOEVIKO TO ENTAUNVO,
pe to uva lovAto va mapovoidlel miedvaouo tepimov 2,7 d16. evpo.

Ot onuavtikég avtég e€glilelg amodetkvoovy 0T 1 otabepomoinom g EAAnvikng owovopiag,
nov poPAémet o [pdypappa Ouwovopkng [olttikng, foduaio enxttuyydvetal, Ve oveKOTN
KOl 1) EKPNKTIKN Topeia g advénong tov dnuoctov ypéovs. Tlapd 1o yeyovog 6Tt 10 2013 a-
VOUEVETOL TPOGMOPIVY AOENGT TOL OMUAGLOL ¥PEOVS (AGY® KLPIMG NG AVOKEPAANLOTOINGNG
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NMPOZXEAIO KEQAAAIO 1

tov Tpaneldv' Kot TS cvvelopevnc Veeonc), 0 pLBOS HETAPOATC Tov TpofAéneton HTt Ha
apyiocel va eBivel peconpobecpa and to 2014 kot Emetta. Avti 1 AVTIGTPOPY| THG HEGOTPODE-
oung e&EMENG elval 10 AmOTEAEGA TNG OMNIOGIOVOUIKNG TPOGOUPUOYNG TMV TEAELTOUMV ETMV
Kot TG avadldpOpwons Tov dMnpodctov ¥péovs. H otkovopky] ToAMTIKN TV ETOUEVAOV ETOV o
TPEMEL VO OLOCPOAIGEL TN S10THPNON AVTAOV TOV HECOTPODECU®V LAKPOOIKOVOULIK®DV 1G0PPO-
TV,

H dwtpnomn avtdv v 160ppomtidv, Kafds Kot 1 OAOKAP®GT TNG OVOKEPAANLOTOINGNS TOV
TpamelDV, EVIGYVOVV TNV KEPOAOLOKT ETAPKELN TOV TIOTOTIKOV 18pvudr(nv2 KoL eupOTEPA TN
YPNUOTOTICTMTIKY 6TafepOTNTA, HE AmOTEAESUA TN PErTioT TOV OKOVOUIKOD KAILATOG Kot
TOV TPOOTTIKMOV TNG OIKOVOUIOGC.

H petaoctpoen tov KAIUATOS ATOTUTMOVETOL KOl GTOVG OEIKTEG OIKOVOUIKNG GLYKLPToG. ZVyKe-
KPWéva, 0 OeiKTNG OIKOVOUIKOD KMUOTOG GUVEXMG PEATIOVETOL, GTAVOVTOC, TO ZeMTEUPPLO
tov 2013, ota vynAdtepa enineda TV TeEAEVTOIOV 40 UNVAV, EVO TO GNUOVTIKOTEPO lval OTL
éxel mpooeyyioet Tov avtiotoryo ¢ Evpoldvng. H dtapopd amoddcemv petach tov EAnvi-
ko0 Kal Tov [eppovikod dekaetohg KPaTIKOL OHOAOYOL €xel amokAlpokwOel paydaio, amd
2.739 povadeg Paong to GePpovdpro tov 2012 o 714 tov OktdPpro tov 2013. To gmrdkio
eEdunvav eviokov ypopupatiov tov EAAnvikod Anpociov, katd tv tAéov Tpdseatn £kdoon,
nTov o XounAoTePo omd Tig apyés tov 2010 (03/09/2013: 4,20%). Ot kotabicels TV yy®-
PLOV EMYEIPNCEDV KOl VOIKOKVPLDV GTO YPNUOTOTICTOTIKE 10pOpota, ovéndnkay kotd 13
o1o. evpd amd ta pésa lovviov 2012 péypt Tov Iovvio tov 2013, onueidvovrag BEPata cTact-
UOTNTO LETAYEVEGTEPOL.

Inuavtikn Bertioon mapovciocay Kot ot dsikteg mov kataptilovv debveig opyavicpol yuo Tig
oLVONKeS TG emyelpnpaTKOTTAS. Zuykekpiuéva 1 EALGda cuykatodéyetol:

® OTIC TPAOTEG 0K YDPEG OV PerTiwoaV TO EMEPNUATIKO TOLG TEPPAALOV HEGH GTO
2012, ovppava pe v €xBeon g [Haykdopog Tpareloc,

® OTIS YOPES He TNV peyorvtepn Pertioon (katd 38 Béoeg) oty katdtaén o€ 6,11 apopd
TNV «ITPOGTOGIO ETEVOLTOVY,

e otV VYNAOTEPN Paburoroyia o Topelg 0TS 1 dwyeipion tov xpéovg, 1 eEMTTPEPELD, TO
K66T0G epyaciog kat ot petappuduicelg (€ékBeon and Lisbon Council), evd télog

e ovopaduiotnke N TOTOANTTIKY KOvVOTNTA TG YOPOG o€ «B-» (Standard & Poor’s).

H anokatdotoon g EUmIGTOGVUVNG GTNV OIKOVOUIO KO 1) AVAKOUYT) T®V TPOGOOKIDV OTOTE-
AOVV TTPOOTOLTOVLEVES CUVONKEG KO Y10 TNV OVOKOUYT TNG TPOAYLUOTIKNG otkovopiag. TIpog
Vv katevbuvon avtr, OeTikég emOpAcElS GTNV TPAYUATIKY| otkovopia Ba éxovv kot 1 VAOTO-
NoN TOV ENEVOLTIKMOV o)edimv and mopovg Tov EXITA (ko g amdpaong yio peimon g -
Bvikng cvppetoyng) kot g Evponaikng Tpaneloc Enevovcewv (ETER), n mpoypappoticps-
V1| GTASIOKY] OTOTANP®UN TV ANEmpdfecuwv opelldv Tov Anpociov, N Teputépm PeAtin-

To ypéog mov dnuiovpyeiton amd TV avoakeporoomoinon tov Tpamel®dv oviikpileTor amd mEPOVCLOKE
otolyela (LeTOYEC), N peTamdANOT TV omolnv Ba amo@épel 6To HEALOV LelmON TOL MOGLOV YPEOLS TEP-
7oV katd 17 d1o. gupo.

YrevOopiletar 611 t0 gyympilo tpanelikd cvotnua vréot nuieg and to PSI, tov avapevouevo motmTiKd
Kivouvo oAAG KoL amd T QLY KEPAANI®V amd TV TEPLeépela oTIS Tpameleg Tov mopnva ¢ Evpmldvng.
Yoppova e perétn tov IMF (“Fragmentation, the monetary transmission mechanism, and monetary policy
in the Euro Area”, July 2013), v mepiodo 2008-2012, vanp&e diacvvoplakr| petaforn tpanelikdv Kepa-
Aaiov oo tig EAAnvikég tpameleg vyovug 10,6% tov AEIT mpog t1g [eppavikég tpamnelec, 5,1% mpog tig OA-
havducég tpmelec, 5% mpog tig Nahwég tpaneles kot 2,4% npog tig Itadwcés tpdmelec.
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on NG AVTAYOVISTIKOTNTOG KOGTOLS, 1 omoia To 2013 Ba £xel vTEPKAAVYEL TO GUVOAD T®V
ATMOAELDV TNG TPOTYOVLUEVNC TEPLOSOV KL 1) EXLTAYLVCT TOV dAPOPOTIKOV peTappuOpicemy.

Amo6 tov lavovdpro tov 2013 gpappoletor n Zopeovia pe v ETER yio v mopoyn eyyon-
CEMV OTIC MIKPOUESHieg emyelpnoels. And tov Ampidio €xel tebel oe epappoyn Kot 10 Tpo-
YPOLUO TAPOYNG EYYVNCE®V TTPOG TIG El00ywYIKES/eEaymywkég emtyepnoels. Télog, £xet vmo-
yYpapel cvpemvio cuvepyasiog petaéd g Evporaikng Emtponng kot tg ETER yio «opdro-
YO-£PYOL», LLE GTOXO TNV TOPOYN MICTOTIKNG EVIOYLONG Yo £PYA VTOSOUNG Y10 TNV TPOGEA-
KLOT| OLOTIKNG YPNUATOOOTNONG. XT0 dueco puéALOV mpokertan vo tebel oe Agttovpyion vEOG
UNYovicpog oto mhaicto tov omoiov 10 Evponaikd Tapeio Erevovcewv Ba yopnyetl Ppayv-
TPOOEGEG TIOTMOELG TPOS TIC EAANVIKEG LUKPOD Kol PHEGOIOV HEYEDOVS EMYEIPNOEIS TPOKEL-
HEVOL VaL xpNIOTOS0TOVV TNV TPOUNBELD TPAOT®V VA®V ontd T0 eEMTEPIKO.

‘Eva véo ypnuatodotikd epyaieio amotelel kot 1 cvotacn tov EAAnvikov Emevdvtikov Ta-
peiov (IfG) mwov Ba KaAdmTEL, pE EVOAALAKTIKOVS TPOTOVS YPNUATOIOTNONG, TV EXLYEPTLOTL-
KN dpactpota otv EALGda. H évapén Asrtovpyiog tov mpocdiopiletor otic apyég Tov
2014 pe apywo kepdrowo 500 ekat. vpd (ex twv omoiwv 200 ekat. evpd and to EXITA, 150
exot. vpd amod 1o ITAE kot 100 gxat. evpd amod T yeppavikn avarntvsiokn tpdmelo KIW).

O1 dwpBpotcég petoppubuicelg Bempovvral amopaitnTes Yo TNV EXOVEKKIVION TNG OKOVO-
piac. Oheg or mpocpateg ekBéoelg yio tnv EAAnvikn owovopia (EE, ANT, OOZA) avayvopi-
Couv 611 T0 €0pOg KAl M ddpKeln TG VPeoNS Ba propovcav va glyav meplopiotel, av giyav
pomOnbel ToyvTEPD, TAPAAANAQ LE TOL LETPOL TNG ONUOGLOVOULKNG TPOGAUPUOYNS, KOl Ol TPO-
ypappoatiopéves, amd v Evapén tov [poypdupatoc, dtopbpotikés petappubuicerc.

[Mopadeiypotog yaptv, 1 TPOGUPLOYT TOV EALEILUATOS TPEYOVODOV GUVOAAAY®DV OPEIAETOL TTE-
PLoGOTEPO OO TO NGV GE KVKAKOVE TApAYOVTES Kol LOVO KATA TO LTOAOo o€ dopHpwrti-
Kovg kat howmovg mapdyovteg. Tlapd v adtop@oPitnT cvpBorn e Heimong Tov KOGTOVG
gpyaciag otnv avénon tov eEaywymv, dev givar apket] amd pdvn g yuo TN S1THPNOoN HOG
pakpompdBeoung eEmatpépelog g £0vikng owovopiag. Eivor amapaitmrto va cuvdvaoctel pe
dpBpotikég adlayég, ol omoieg Ba cupPaArlovy otV avadipBpwoN TOV EYYOPLOV TOPOY®-
YIKOV TOPOV OO TO UN-EUTOPEVCLUO TOUEN GTOV EUTOPEVCLUO TOUEN TNG OUKOVOUIKNG dpa-
GTNPLOTNTOG.

Ot dwpBpotikég petappuBUicels Kol Ol ATOKPATIKOTOGELS Eval TAPAYOVTES TOL divouy M-
Onon otV avaKapyn TG 0IKOVOpiaG. ZVYKEKPEVE, Ol ATOKPATIKOTOGELS Kot 1) a510moin-
oM G OMUOGLOG TEPIOVGING 00N YOVV GE ADENCT TOV WIWTIKAOV ETEVOVGEMV Kal, CUVETMG, G
eVIoYLON TNG TOPAYMYIKOTNTOS KOl EMTAYVVOT TNG TEXVOAOYIKNG ovadiipOpmaong, mapdyo-
VTEG TOV GLVOEOVTOL GUEGH KOl [LE TNV OVTAYOVIGTIKOTNTO TG owkovopiag. H apyikn eiopon
EEvav Ke@oAoimV, AGY® TOV OTOKPATIKOTOMGE®YV, Elval SuvaTOV Vo dNULOVPYNGEL OEVTEPO-
vevelg €10poéc, evd Ba vapEovy Ko TOPETOUEVA OPEAN Yo AAAEG ETLYEIPNCELS 1] KAAOOVG
g owovopiag. Avtictorya, ot dpBpmtikés petappuiuicelg anotelodv Evav kKaBoploTikd
mapdyovta yo v avénon mg eEwotpépetag g EAANviknc owovopiag kot ) Bedtioon tov
EMEVOVTIKOD KOl EMLYELPNUATIKOD TEPPAAAOVTOG,.

H xotdotaon BéPara otov topéa g vAomoinong tov dopdpotikdv petappvbuicemv Pei-
tiovetal. H EAAGda ftav n ydpa pe tov peyadvtepo puhud tpomdnong tov petappuduicswv

> IMF, “Rebalancing the Euro Area: Where do we stand and where to go?”, Appendix table, July 2013. Qg

KUKAKOT TTopdyovTeg voouvtal 1 Helmon g eyyopag {Nmong, ot TOVPLOTIKEG EIGTPAEELS, 1 SLOKVLLOVOT
TOV EBVOV TIHOV TV TPOIOVTMV KOl 1] OLKOVOLIKT KATAGTOGT TV EUTOPIKAOV ETOIPOV.
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vy v mepiodo 2011-2012, peta&d tov kpatdv-pedomv tov OOZA, vVAOTOIOVTAG LAAMGTA TIG
«OVOKOAOTEPES) SLOPOPMOTIKEG OAAAYES, AKOUO KOl G TOMTIKMG gvaicOntovg topels, Ommg
glval o1 gpyactakéc puhuicel kol T GLOTHHATE KOW®VIKNG Ttpovolag. Ot petappuduicelg
oV ayopd epyociog, GLVEBOANY KATAALTIKA 0T Hel®oT TOL Hovadloiov KOGTOVG epyaciog
KOl OTNV OVAKTNON TNG YOUEVNG OVTOY®VICTIKOTNTAG TG owkovouiag. Emiong, n olokAnpwon
NG OVOKEPAAOLOTOINONG Kol avadldpBpwong Tov Tpoamelikov TOHEN aVOUEVETAL VO GUUPOA-
AEL GTNV TOVOOT TNG PELOTOTNTOG TNG OKovoping. Ot amoKpATIKOTOMoELS Eival amapaitnTo
va emtoyvviodv Katl vo, 0OAoKANP®OoVV, OTwG Kot Ol VITOAOMES TPOYPOUUATIGUEVES LETOP-
puOuicels, e101KOTEPO OTIG AYOPEG OyoBdV Kol DIINPESUDY KOl GTN| AELlTovpyio/opydvwon Tov
KPATOLC.

BéBaia, Bacikd mpoPAnua gival n mopapovi e otkovopiog og DOECT Kot To VYNAL TOGOCTA
avepyiog. Ymapyovv ORmG oNUOVTIKES £VOEIEEIS, OTMC KATOYPAPNKAY TPONYOVUEVAOS, GULL-
Qova e Tig omoieg 1 VYeon Ba meplopiotel oTadtokd peEypt o TéAN Tov 2013 ko 6t Bo apyi-
GEL M OVTIOTPOPN HE TNV Kataypaen Betikdv puBumv petafoing tov AEIT ot didpkeia Tov
2014. '"Hon, pe Pdomn ta mo mpoéceata dwbéoiua pn emnoyikd oopbopéva otoyeio g
EAXTAT (ZentéuPprog 2013), to AEII, og dpovg dykov, katd 1o 2° tpipnvo tov 2013 ma-
povciace peioon katd 3,8% oe oyéon pe 1o 2° tpipnvo tov 2012, évavt g peiwong katd
4,6% mov &iye vroloyiotel otV PO extipnon tov 2% tpfivov (flash estimate) kon giye
avakowvmbei Tov Adyovsto tov 2013. Avtd amoterel Eva Oetikd onua yia t1g pokpo-eEeAitelg
™™g EAAnvikng owcovoptiog.

To 2013 &ivat, cuven®g, £T0¢ KAUTNG Y10 TV OIKOVOUKT dpactnpldTnTa, TNV LAOTOINoN Ot-
apOPOTIKOV AALAYDV KOl TN ONLOCIOVOULKY] TPOGOPLOYT, KOOMG B onUatodoTnost T Hetd-
Baon oe TpwToyevn mAcovacpata oto 1olvyo g [Nevikng Kvpépynong.

IMa 10 2014, n dnpociovopkn otpatnywkn g KvBépvnong Paciletonr otovg mapakdtm mo-
AOVEG:

e oTNV £PaproyN Tov avabewpnuévov Mecsonpobeospov ITAaiciov Anpoctovokng Xtpatn-
ywng 2014-2017,

® OTNV EMTAYLVOT TOV SPOPOTIKAOV PETAPPLOUIcEDV Kot TV BESUIKOV 0ALOydV 6TO OM-
HOG10 TOHEN, HE KUPLOL oyun TV €0pvubun Aettovpyio TG dNUOCIOC O101KNONG KO TV €-
Qoproyn evog dikatov Kot 6Tafepol PoporoYIKoH GLGTHILATOG,

® GTN GLUVEYLOT] TOV OTOKPATIKOTOWGE®V KOl TNV EMLTAYVVOT] TOL TPOYPAUUATOS 0ELOTOIN-
oNG NG aKivTNG TEPLOLGIAG TOL An uociov4,

e 011 cvvEylon g vAomoinong tov Ilpoypdpparog Owovopkng IToAtikng Kot 6tn dropdp-
QMO TO®V cLVONKOV OV Ba EMTPEYOVV TOV TEPALTEP® EUTAOVTICUO TOV OTLLOGIOVOULKOV
gyxelpnuotog pe avamtuélokéc opdoelg Kot pétpa tov o cupfdiiovy Kabopilotikd otn O1-
ATNPNOULN ETAVOPOPE TNG TPOAYHOTIKNG OIKOVOUIKTG Opactnplotntag og BeTikd Tpoonuo,
a@oL 1N onuoctlovopkn eéuyiavon, Tpocapuroyn kot teapyio, av Kol avoykoio, 0gV oTo-
tedel amd povN TG KoV cvvonkn yo v €080 amd v Kpion.

Znuovtikog givotl kot o poOAog Tov Ba S10dpaUaTIGEL 1| VOLUGHOTIKY TOATIKY TG Evpomaikng
Kevtpwng Tpdamreloc (EKT) omnv avakopyn tng oKOVOUIKNG dpacTnploTNTaG. XVYKEKPIUEV,
T0. TPOPAETOUEVE OQEAT amd TIg pewmoels Tov emrokiov g EKT yia 11g d1dpopeg meproyég

ErueldvETOL OTL Ol EIGTPAEELS OO TIC OMOKPUTIKOTOWGELS EVICYDOVY TOVG YPTLLOTOOIKOVOLKOVG TOPOLG
(financial sources) g otkovopiog Kot givat W1aitePo GNUAVTIKEG Yl TNV AVIAVGOT PLOCIUOTNTOG TOV dNWo-
GOV YPEOVG.
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™¢ Evpolovng, avapévetal o1t Oa emdpdoovv Betikd otig cuvOnkeg ypnuatoddtnone. Ot
tpaneleg mov daveiloviarl oto TAaiclo Tewv TpdEemv KOplag avaypnuatoddtnong g EKT Ha
o@eAnBovv and ta yauniotepa emtokia moAtikng. H EKT elvatl mpocavatoAopuévn mpog
SLTPNOT TOL SLIEVKOAVVTIKOD YOPOUKTNPO TNG VOULGHOTIKNG TOALTIKNG. LVUVETMG OVOUEVETOL
0Tt T Pacikd emToKio B TOPAUEIVOUY GTA GNUEPIVE 1 GE YOUNAOTEPQ ETITEDQ Y10 TOPOLTE-
tapévn xpovikn mepiodo. Iapdiinia,  EKT éxer non mpofel oe didpopeg evépysteg yuo
SlLAAEN TG oTafEPOTNTAC TOV TYLMV KOl TNV OVTIUETMTICT TOL KOTOKEPUATIGHOD TMV
YPNLUOTOOIKOVO UKDV 0YOPDV.

H mpdodog ¢ 0npIoGLOVOUIKNG TPOGAPLLOYNG KOt 1 GTASHKY ovacLYkpdTnon g EAAnvikng
owovouiag Ba evioyvBovv mepartépw amd to OeTikd PrHota TOL TPAYUATOTOLOVVTOL GTNV
Evponaixn ‘Evoon kot omv Evpoldvn pe okomd tn cvunAnpmon tov Becpukod oukodoun-
patoc ¢ Evponaikng ‘Evoong. 'Hon éxovv mpoympnoet ov Oeopikég petappobuioceig kot m
onuovpyio YPNUATOSOTIKOV EPYOLEIMV DOOTE VO OVIILETOTILOVTOL OMOTEAEGUOTIKOTEPO Ol
Kkpioelg omuociov ypéovg. Emmiéov ouveyiCovtar o1 Oeopuéc petoppobuicelg yuo v eykadi-
dpvon tpanelikng évoong omnv Evpdnn pe tpeig Pacucés mruyés: eviaio svpomaikn tpomelt-
KN emomteia, gviaio mAaioclo e&uylavong tpamel®v Kot eviaio TAoiclo €yyvmong Katabécemy.
To evomompévo ypPNUATOTIGTOTIKO TAAIGLO Ba 00NYGEL GTO CTAGULO TOV «PAOAOV KOKAOLY»
peTaEL Tpomel®V Kat dSNUOCIOL XpEovs, EEMEN Wwaitepa oNUavVTIKY Yo T Yopa poc. TElog,
ovveyilovtar ot mpoomdOeleg kot y TV oAoKANpwon ¢ Owkovopkng Kot NOUIGHOTIKNG
‘Evoong (ONE), pe mpotepatdtnta oTnv £QOPUOYN TOV TAOLGIOV Yo (ol 1GYVPOTEPT] OIKOVO-
LIKN O10KLBEPYNON KO Y10, 0L OTOTEAEGLOTIKY] TOPOKOAOVONOT TG ONUOGLOVOIKNG KOt Ot-
KOVOLUKNG TOMTIKNG ToV Kpatdv-pehav ¢ Evponaikng Evoong. Ot mpwtofoviieg avtég
nepthappdvouv, v péco drAlwv, to «Evporaikd EEdunvo» yia to cuvtoviopd g dnuocto-
VOLUKNG TOATIKNG KaBdg ko mTapepPdoelg yio v kotvavikn didotacn s ONE.

2.2 O1€ehigeig o 2013
H oikovouikn dpaarnpidtnta

To 2013 mapoatmpeitor otadiokn Pertioon Tov PACIKOV HOKPOOIKOVOUIK®Y OEKTMOV. AVTO
OTOTLTTMOVETAL GE TOAAOVS Atd TOLG OEIKTEG TOV ALPOPOVV TNV OIKOVOULIKT dpaoTnploTnTa (o8
unvioio 1 tpymviaia Baon). Amo v apyf Tov £T0Vg, ot SeIKTEG 0IKOVOLIKOD KAIHOTOS Kot Ot
deiktec mpocdoki®Y gpavilovv peydAn PeATioor), TEKUNPUOVOVTOS TN UETACTPOPT TOV KAIL-
LLOTOG OVOCPUAELOG TTOV ETKPATOVGE TNV TPONYOVLEVT TTEPT000. TuyKeKPIUEVO, O dEIKTNG Ot~
KOVOLUKOV KAIHOTOG GUVEXDG PEATIOVETOL, KOTAYPAPOVTOS TIG VYNAOTEPEG TYES TOV TO TE-
Aevtaia wévte xpovia (72,8 to 2011, 80,0 to 2012 ko 93,1 1o ZemtépPpio Tov 2013). O EAAn-
vikog Agiktng Metamoinong PMI (Aeiktng YrevBovov [lpoundeidv), mov mapéyetl o cuvo-
TTIKN EIKOVA TNG 0TOS00NG TOV LETOTOMTIKOD TOUEN GTI YMPO, OV Kol VToxdpnoe otig 47,5
HOVAOEG TO ZeMTEUPPLO — 1) TPDOTN POPE TOL 0 KHPL0G SEIKTNG KOTAYPAPEL TTDOGT GE SLAGTILLOL
£E€1L UMVOV — 68 cLYKPLON HE TOV ADYOLGTO OTTOV KOTEYpoyE VYNAG 44 unvov (48,7 povadeq),
TOPEUEIVE GTO OEVTEPO VYNAOTEPO EMIMESO TOL EXEL SOUOPPWOEL T TEAELTAL TPLALGT YPO-
via. BeAtioon kataypdeet kot 0 SEIKTNG TOV EMYEPNUOTIKOV TPOGOOKIDOV 6T Propnyovia
(amo6 75,8 Tov Avyovsto tov 2012 oto 88,0 Tov Avyovsto Tov 2013) kot 6TIC KOTaoKeVES (a-
76 52,0 tov Avyovsto tov 2012 oto 75,9 tov Avyovsto tov 2013).

Me Baon ta dwbéotpa, pn emoykd dopbmpéva tpiunviaio ototyeio tov EBvikdv Aoyopio-
ocumv g EAXTAT, 10 AEII o¢ otabepéc tipée, katd to 2° tpiunvo tov 2013 mopovcioce
peioon xatd 3,8% ot etioila Baon oe oyéon pe 1o 2° Tpiunvo tov 2012. H avtictoymn etioia
peimon oto 1° Tpiumvo Nrav 5,6%. H gpappoyn emoyikhc d10pHmong ota ctoyeio avtd dei-
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yvet o1, 1o 2° Tpipnvo tov 2013, 1o emoyikd dropdwuévo AEIT peiddnke oplokd oe oyfon pe
10 1° 1pipnvo tov érovg. Ta onueia emPpadvvonc tng vVeeong oto 2013 otnpilovy TV TPO-
BAeyn 6Tt 1 EAAnvikn owkovopia Oa eEEAOet o 2014 amd v vVeeon oty onoia Ppioketal To
TeEAeVTALO XPOVICL.

Avogopikd pe 11g cvvictdoeg tov AEIL oto 2° tpipunvo tov 2013, n 18wtk Kotaviinon
onueimoe peimon katd 6,3%, o1 cuvolikég enevovoelg peimwon katd 11,0%, ot e€aymyés aya-
Bov avEndnkav katd 3,1%, ot eaywyég vinpesidv pelmdnkay Katd 1,6%, ot elcaymyés ayo-
0oV pewwdnkay xkotd 10,7% kot ot elcaywyég vanpeciav Katd 16,0%.

IMa oAoKAnpo 10 2013, ektypndtar 6TL M etnowa peiwon tov mpaypatikov AEIT Oa eivon 4,0%,
puepotepn and avtn tov 2012 (-6,4%), aild pkpdtepn Kot omd v tpdPreyn tov Ipodmo-
Aoyiopov 2013 (-4,5%). Extudror 6t oto 3° tpiunvo tov 2013 to AEII Ha onpeidoet avén-
on og oyéon pe 1o 2° tpipnvo (emoykd dopbopéva otoryeia), Kupiwg Adym g eEopetikd,
KOoANg emidoong tov kAGdov tov Tovplouod. Avtifeta oto 4° Tpiunvo, mpoPAiénetar ot TO
AEII 0o, yeipotepéyel oe oyéon ue 1o 3° tpipnvo, Aoyom g ueydAns @oporoyikic emtépov-
ONG TOV TOATAOV TNV TEPI000 QT

MAnBwpiopoc - Tiuég

O TAnBwpiopdg cuveyilet v Kabod1KY Tov Topeio od TNV 0Py TOL £TOVE KO VTOYMPEL G-
VEYMG, TAPUUEVOVTOS O YOUNAOTEPOG HETAED OA®V TV Ywpdv ™G EE-27.

Téoo o EOvikdg Agiktng Tiwov Katavarwt| (ATK), 6co kot o Evappovicpévog ATK peim-
Onkav oty mepiodo lavovapiov-Avyodotov katd 0,4%, Evavit aviictoymv avéncewv Katd
1,7% ko 1,4% v 10w mepiodo tov 2012. Ao v avdivon tov EOvikov ATK, yia to idto
OlAOTNUO, ONUAVTIKEG HEUDOCELS KATOYPAPOVIOL GTOV TOUEN TMV LANPECIOV TNG TAENG TOL
2,0%, evd otov topéa TV ayobmv cuveyifovtol va kotaypdeovtal avENcelg e tdéng tov
0,8%.

To puqva Avyovoto, o Evapuovicuévog ATK katéypoaye ™ peyoivtepn peioon, 1,0% (oe
12unvn petaporn), evad o avtictoryog Evappovicpévog ATK oy Evpoldvn onueioce av-
&Enon katd 1,6%. Awopopeovetor mAéov ota younAdtepo enimeda amd tov OKT®OPpro Tov
2009, mapd T VIOPKTEG GTPEPADGELS TOV AYOPADV, KATAYPAPOVTOS LAAGTO IGTOPIKO YOUNAO
45 gtov, amd to 1968.

O dopkdc TANOWPIoUOS (EKTOC KOVGIH®MVY KOl VOTTAOV GPOVTOV KOl A0YOVIK®OV) cuveyilel Tnv
nopeto amokApdK®ong Tov, pe To unve Avyovsto va epgavilel peimon kotd 2,2%, puOudc
oAV UIKPOTEPOG 0mtd TO PEGO Opo Tov oOopkov Evappoviopévov ATK g Evpwlmdvng
(1,3%).

Inuavtiky peioon onueldvel kat o aromindwpiothc tov AEIL Xto 1° e&dunvo peimdnke Ka-
16 2,1%, avtavaxiovtog ) peydAn peiowon oto k66106 epyaciog avd povada mpoiovrog. ['a
oAdKANpo to 2013, o amorinbwpiotig tov AEII ektipdron 6t Bo pewwdet katd 1,7% xor o
€Bvikog kat o Evappovicpévog ATK Ba dwapopepmbel oto -0,8%.

AmacydéAnon-Avepyia

v ayopd gpyaciog cvuveyileton n avénomn g avepyiag Kot 1 peiwon g omacyoAnone. Me
Baon ta unviaia emoyikd dopbopéva ototyeia g épevvoc g EAXTAT, 10 mocootd avep-
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viog Tov Iobvio tov 2013 aviABe ce 27,9%, pe tov aplud tov avépyov va @tdver To
1.403.700 dropa. E&etdlovtog T YOpOaKTNPIOTIKA TNG avePYing TPOKLATEL OTL TO TOGOGTO
TV avépyov vémv 15-24 gtov avénbnke dpapatikd tavovtag to (58,8%), pe 10 mM0cGocTo
avepylag Tov yovakdv va gival onuovtikd vyniotepo (31,9%) évavit avtod tov avopmv
(24,9%).

Me Bdon to tpunviaia pn eroyikd dropdmpéva otoryeio tng EAXTAT, yio to 1° eEGunvo tov
¢tovg onpewwvetar avénomn g ovepyiog oto 27,2%, evd N anacyoAnon €xel peltwdel katd
5,3% évavtt avtiotoyng mepovig peiowong xkotd 8,6%. Avnouyntikd mopapevel To YeYovog
0TL, 0O TO GUVOLO TV AVEPY®V, T0 66,2% amoteleital and avépyovg mov avalntodv epyacio
neplocdtepo and 12 unveg (Lokpoypdviol avepyor), YEYovog TOV OMOTLMVEL Kot TO dtopBpw-
TIKO YOPAKTPA TNG OVEPYLNG.

Ocov apopd ™ dpBpwon g amacyOANoNg Yol T0 GHVOAO TNG YMPAS, 1 LEGT] GLUUETOYN
€Ml TOL GLVOAOL TOV OTAGYOAOVUEVOV OGMV £PYALOVTOL GTOV TPMOTOYEVY] TOUEN TOPOUYDYNG
avépyetor oto 13,6%, epeaviCovrog avénon katd 2,7 povédeg oe oyéon pe v avtictoyn
ovppetoyn tov 2009, oto devtepoyevn| Topéa avépyetor oto 15,8%, vmoywpawvrtag kotd 5,4
eKOTOOTIONEG HOVAdEG o€ oyxéon pe To 2009, evd M HECT] GUUUETOYY] ATACYOAOVUEVOV GTOV
tprtoyevi topéa avépyetot 6to 70,6% Tov GLVOAOL TOV ATAGYOLOVUEVAOV TNG YDPOAG Kol EXEL
avéndel katd 3,7 exatootiaieg povadeg and to 2009.

BéPaia, o emolog puBuog avénong tov avépyov €xel petwbel onuaviikd and to péca tov
2012 (IovAog 2012: 42,8% o Tovviog 2013: 14,2%), vrodniaovovtag 0Tt dvvatot va otade-
portomBel Ko vtd mpobmobéselc va aviiotpapetl n tdon. Eniong, to 16olhyo tov podv pi-
601G amacyOANoNG GTOV WOIOTIKO TOUEN, OTWG TPOKVTTEL OO TO TANPOPOPLOKO GVGTNLLOL
«EPTANH» tov Ymovpyeiov Epyaciog, Kowvwvikng Acediiong kot IIpdvoiag, sivar Betikd
Kot to gvvedunvo tov 2013 ko dapopeaveton otic 165.702 véeg Béoeig amacyoAnong (kdbe
€PYOCIOKOV KADESTMTOG), GLVIGTAOVTOS L EVOUPPLVTIKY emidoon, Kabmg To v Ady® eminedo
glval onpoavtikd vynAoTEPO TOL avTicTorKoL 1oolvyiov Tov evveaunvov tov 2012, aAld amo-
teAel Kot TV VYNAOTEPN emidoom evveapvov £tovg amd to 2000.

AVTIOpOVTOS e KOmowo Babid voTépnong otV mopein. TG OKOVOULKTG OpAGTNPLOTNTOC, TO
2013 avopévetor va «@pevapeyy 1 aLENTIKN TOPEia TNG avePYiag Kot va apyicel oTadlaKd va
pewwvetar amd 1o 2014. 'Etot, yio oAdkAnpo 10 £€10G 2013, 10 HéGo m0G00To avepyiog EKTIUA-
tat 0Tt Ba Kopavlel yopw oto 27,0% (1 25,5% o€ eBvikoroyiotikn Bdon), eved 1 anacyOAnon
extiparon 6t Bo pewwbet kotd 3,5%.

Nopiouarikég kai moTwrikéS e§eAiSeis

O etmotog puONOG peTafoArg Tov vopopatikob peyédovg mov amoteret tnv EAAnvikn cvpfo-
A oto M3 ¢ Evpoldvng (ektd¢ T0V vopicpotog oe kKukAopopia) EAafe Betikn tiun, yuo
TpOTN Qopd petd amod tpia £, 10 PePpovdpilo tov 2013. O gv Adym pvBuog drapopemONnKe
og 7,4% tov lovAo Tov 2013 évavtt -6,2% 10 AegképuPpro Tov 2012. Avorvtikdtepa, 0 £T1G10G
puOudc petafoing Tov katabécewv dapkelag piog nuépos épbace 1o 1,8% tov IovAto 2013,
and -12,3% 10 Aexépuppilo tov 2012, evad o oo puOudg petafoing tov Katabiécewv mpo-
Oeopiog £oc 2 etdv avnibe og 11,1% tov IovAo Tov 2013 and -2,1% to AexéuPpro tov 2012,
eEeli&elg o1 omoieg avtavakAobyv v emotpopn Katabécewv oto EAANvViK tpamelikd cvot-
po petd to péoa tov 2012.

14 KPATIKOZ NMPOYMOAOTIZMOS 2014



NMPOZXEAIO KEQAAAIO 1

H endvodog tov katabécemv opeidetor e peydio Pabuod 6to cuvoAlkd TEPLOPIGUE TNG YEVI-
KNG apefardotntog petd | cvotaon Kupépvnong Zuvepyaciog tov lovvio tov 2012 kat, €18t
KOTEPQ, GTNV OMOUAKPLVGT TV ceVAPi®mV TTepi Tov LEAAOVTOG TG YOpag otV Evpwlmvn kot
OTNV EVIOYLON NG EUTIGTOGVVIG GTIG OIKOVOUIKESG TTPOOTTIKEG TNG. EmmAéov, onpavtikd poro
glye Kat 1 woyvpomoinom g otadepdHTNTG TOV YPNUATOTICTOTIKOD GUGTNHOTOS, LE TNV OAO-
KAMPOOT TG OVAKEPAANLOTOINGONG TV CLUGTNK®MOV TIOTOTIKOV WOPLUAT®OV Kot TNV e&vyiav-
on GAAwV.

Qact000, apVNTIKN ENLOpacT otV eEEMEN TV KaTabdécemV aokel 1 cuveylOLEVT LTOXDPNON
NG OKOVOUIKNG OpacTnPOTNTAG KOl 1] LEIDMGCT) TV OVOUACTIKOV EMTOKIOV KOTAOEGEDV Kot
TOV EMMEOOV TIUDV, TOPAyovVTEG TOL TPpocdtopilovy T {nTnon ypnuatoc. Ocov apopd e£dp-
oelg ¢ afePardotntag v mepiodo lavovapiov-lovAiov 2013, avtég mepropilovror onv Ko-
pOewon g kpiong oty Kompo 1o Mdptio Tov 2013, 1 onoio Tpokdrece KAmoleg EKPOEG Kal-
tafécemv (Wwitepa to pnva Ampiiio).

O emotog pvOuds peimwong Tov VIOAOITOL TG GLVOMKNG YPNHATOSOTNONG TNG OLKOVOTNG
and 1o gyyopo Nopopatikd Xpnuotomototikd [dpopata (NXI), cvvéyioe vo evieiveton
oxe06v adtdrertta and 1o AskéuPplo tov 2012 péypt tov loviwo tov 2013, 610 Téh0G TOL O-
noiov épBace to -6,4% (AexéuPprog 2012: -4,9%). Avarvtikdtepa, 0 €TNo10g pLOUOS peETO-
BoAng g xpnuaTodotnong mpog tov topéan g I'evikng KuBépvnong evioyvnke onuovtikd,
and -7,9% 1o AskéuPpro tov 2012 og -20,8% tov IovAo tov 2013. O etotog puOudg peimwong
NG YPNUATOOOTNONG TPOG TOV EYYDPLO WOIMTIKO TOpEa (emyelpnoels, eErevBepovg emaryyeApa-
TIEG-OYPOTEC-ATOUIKEG EMYEIPTOELS KO 1OIDTEG-IOUMTIKG LN KEPOOOKOMIKA 10pVUOTA) KOTE-
YPOWE UIKPEG OLOKVUAVGELS TO enthunvo dtdotnua lavovapiov-Ioviiov 2013, kot dropopem-
Onke og -4,0% tov IovAwo Tov 2013 évavtt tov Aekepppiov Tov 2012.

H emtdyyvvon tov etoiov pubpov g mototikng cvppikveoong tpog ) [Nevikn KvBépvnon
opeidetar oty gvioyvon tov puBuov peimong tov tomobetnoewv tv eyyopiwv NXI og EA-
ANVIKOVG KPOTIKOVS TITAOLG OAAG KOl GTNV VTOYMPNOT TOV VITOAOITOL T®V TPOTECIKMOV dal-
velowv Tpog Tov v AOY® Topéa, KaBMG 01 XPNUATOSOTIKES AVAYKEG TOV TOUEN OVTOD IKOVOTTOL-
obvTal TAEOV KVUPImG omd T OGVELD TV AOIT®OV KpoTdv-UeA®mv ¢ Evpoldvng kot tov ANT.

H téon perplacpod tov pubuodv peiwong g tpamelikng yxpnNUATOdOTNONG TPOS TOV EYXDPLO
O1OTIKO TOUEN OVTOVOKAQ EV LEPEL TAPAYOVTES TTOV OIEVKOAVVOLV TO TMOTOTIKA 10pVUOTO GTO
pOLO TOVG VA TGTOS0TOVV. H avaKeaAaonoinen TV CUGTIUK®OV TIGTOTIKOV WOPLVUATOV, T
eEuyiavon tov Tpamelikov CLGTNUOTOS Kot 1 AVENCT TG KaTaBeTIKNG Bdong cuvETeEvay TPog
avty Vv katevBovvon. TapdAinia, oe 6,1t aQOPE TOVS VITOLOITOVG TAPBEYOVTIES TPOCSPOPAG,
apvnTikn emidpoon elye 1 adEnon tv un €ELINPETOVUEVOV davei®V Kot 1 GLVaKOAOLOT
peimon tov Sbéciuev Topv TV TpaTel®Vv.

[Mapopoimg, and v mhevpd ™G CRTNONGS Yo SAVELL OO TIC EMYEPNCELS KOL TAL VOIKOKVPLA,
N ocvpPolrr] oty e£EMEN TV daveimv Tapéueve apvnTikn A0y® g Pabeldg oucovopuikng -
eeong, mapd ) Pektioon g e&ocBevnuévng epmiotoovvne. Emiong, oe meplopiopd g In-
™ong Yo dAvELD GLVEROAE Kol 1] AVOOOS TV TPAYLATIKOV ETITOKIWMV.

Ta emrokia Tov véov tponelikov Katabécewv oty EALGOa, Ta omola dpyloav vo vToym-
povv amd 1o B eEdunvo tov 2012, cuvéyioay va PeldvVovToL te TayOTePO pLOUO TNV TEPI0dO
Iavovapiov-IovAiov 2013, Adym ¢ dufrvvong Tov yxpNUOTOO0TIKOV TEPIOPICUAOV EML TV
tponeldv (kabmg eiyav ouykevipwbel véec Katabéoelg MaviKnG oNUOVTIKOD VYOLS EVA OV~
ktOnke n mpoécPacn ot datpamelikn ayopd yio kotabéoelg avey eEACPUAICE®V) Kol TNG
ONUAVTIKNG pelmong Tov KOoTovg vtAnong xpnuatoddmong and v Kevipum Tpanela, -
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dwaitepa amd ta téAN tov 2012 ko petd. To emroOKIo 0T ONUAVTIKOTEPN Kot yopio Kotabé-
eV, ONAOON EKEIVOV LE CLUUEMOVNIEVY SLAPKELD MG £Va £TOC OO TO VOIKOKLPLE, OTOKAL-
HOKOONKE CNUAVTIKA KOTA TNV ETIOKOTOVUEVT TEPTI0dO0, KaTaypdpoviag Ttmon Katd 122 po-
vadeg Paong ko dtoupopedbnke o 3,48% tov lodAo tov 2013. Xe mpoypatikovg 6povs, To
EMTOKIO OWTO, TO 0TO10 TopapéEVeEL e BeTikd enineda amd tov Anpiiio tov 2011, mapovcioce
nToon katd 44 povadeg Paong kot aviAbe o 3,94% tov lovAo Tov 2013.

Ta emtokio TV vEov Tporelikdv doveiov Tov okoAovBodv TTMTIKY Topeio amd o TEAN TOV
2011, vmroympnoav kot to entaunvo lavovapiov-Ioviiov 2013 Adym ™¢ peimong tov K6GTOLG
OCLYKEVTPMOOTG KATAOECEMV AOVIKTG KOl TOV KOGTOLG AVTANGNG PELOTAOV dobesipmv and tnv
Kevtpwn Tpamnelo, kabndc kot A0y Tov avadlapfpdoemv-puouicemy Toiaidv daveimv oTig
omoieg TpoéPncav ot Tpdmelec TPOKEWEVOL VO BEATIOGOVV TNV TOOVOTNTO ATOTANPOUNG O0-
velov Tov ortoimv 1 e&urnpétnon Nrov tpoPfAnuatikr). To péco emtdékio Tov daveimv mTpog
TIG U1 YPMLLOTOTICTMTIKES EMYEPNOELS VITOY®PNoe Kotd 30 povadeg Baong Kot d1opopemom-
ke o€ 6,18% tov lovAl0 tov 2013, evd T0 AVTIGTOLYO EMTOKIO TOV OOVEI®MV TPOG TOVG WOUDTES
KoL TOL 1OUOTIKA U1 KEPOOGKOTIKE 13pOHaTO oNUEIDOE TTOOT KOTA 25 povadeg Pdong Kot oo~
popomdnke oe 4,61%. Adym g cuvellouevng voyd®pnong tov TANBmpioov, o TpoyLLo-
TIKA €mTOKI0 TOV Tponelikdv davelwv tapovsiocav dvodo. Idwitepa oty mepintwon twv
EMYEPNUATIKOV OOVEIWV, TO TPAYHATIKO EMTOKIO dlapopeadnke, tov IovAo tov 2013, oto
VYNAOTEPO eminedo amd Vv €i60d0 g EALGdog oty Evpolmvr. Ewdwotepa, 10 mpaypatikd
EMTOKIO TOV OOVEI®MV TPOS U YPNUOTOTIOTOTIKEG EMXEPNOES avénonke kotd 49 povadeg
Baong kot dtopopemdnke o 6,64%, Kol T0 AVTIGTOLYO EMTOKIO TOV dAVEIDV TPOG 1OUDTEG Ko
W0OLOTIKA U1 KEPOOSKOMIKEA 10pvpaTe onueiwoe dvodo Katd 54 povadeg Pdong, edavovtag to
5,07%.

2.3 O1mpootrTikég To 2014

H emBpdovvon g veeong oto 2013 otpiler v mpodPreyn 6Tt 1 EAAnvikn owovopio Ha
e&éMBeL to 2014 and v kotdotoon cvppikvmong kot to AEIT Oa onueidoet Betikd pvOuo
petapoing (+0,6%). Extipdron 011 Betikég emdpacels otny mpayatikny owovopio Bo £xovv n
vAomoinom tev enevovTiK®V oyediwv and ndépovg tov EXITA ko ¢ Evponaikng Tpdrelog
Enevdvoewv (ETER), n oAokANpOON TNG TPOYPAUUOTIGUEVIG OLAOTKAGIOG ATOTANPOUNG TOV
AEmpofecpmv 0pelA®dV Tov ANUOGIOL TPOS TOV WOIMTIKO TOUEN, 1| TEPUTEP® PerTion NG
OVTOY®VIGTIKOTNTAG KOGTOVS KOl 1) EMTAYLVGT TmV OopdpmTik®v petappubuiceny kot Tov
TPOoYPapUaTOS anokpatikoromoewv. Kabopiotikn npofAénetor va eival kot 1 feAtioon oTig
GLVONKES PELGTOTNTOG TNG OIKOVOLING, TOV OVOLLLEVETOL VO EMNPEACTOVV BETIKA At TNV OAO-
KMp®on TG avakepalotonoinong Kot avadtapBpwong tov tparelikod topéa, kabmg Kot tng
akolovBovpevnc vopopatikig moirtikng oty Evpwlovn.

H avénon tov AEII npofAiémetor va tpoédBet kupimg amd TV avAaKapyT TV ETEVOVCEDY Kot
T1¢ e€aywyéc. H ovpPoin g eyydprag (tnong mpoPAénetor vo Topapeivel apvnTiky], oArd
ONUAVTIKG amokAlpakovpevn, otis -1,0 mepimov ekatootioieg LOVASES, Le TNV WOUOTIKN KOTO-
vaiwoon va peioveror katd 1,6%, tn dnuocla katavarmon kotd 4% kot Tig nevovcElg va
avEdvovtatl katd 5,3%. Avtifeta, 1 ocvpPorn tov eEmtepkov Topén TPoPAEMETAL KAl GTO
xPpOvo avtd Betikn| (cupPoin 1,6 exatootiaieg povddeg ot petafoin tov AEID), pe tig e&o-
yoyés ayafav kol vnpectav va tpoPfAénetot 6Tt Ba ovénbolv katd 4,6% kot TG ElGayYEG
va peuwvovrtor Katd 1,3%.

To m0600T6 avepylag mpofAEmeTon Vo apyicel GTUSIOKA VO LEWDVETOL Kol EKTIHATOL OTL Bl Ot-
apopewdel 610 26% toV gpyatikov duvoputkov (1 24,5% oe gbvikoroyiotikr Baon). H amo-
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oxO6Anon mpoPrénetar va avénbet katd 0,6%, Adym TG avakapyng Tng OKOVOUIKNG OpacTN-
PLOTNTOG KOL TV HETOPPLOUicEDY oTNV ayopd epyaciog.

Téhog, 0 mAnBwpiopdc tpoPrénetar va cuveyioetl va petovetot (-0,4%), ennpealopevog kopi-
®¢ amd TN YoUNAn eyyopla {NTnom, 10 HEIUEVO KOGTOG £pyaciag avd povaoa mpoidovtog Kot
T1G SLPOPMTIKES AALAYEG TTOL BEATUDVOLV TN AEITOVPYIN TOV OYOPDOV OyolBdV KOl VITNPECIDV.

2tov mivaxka 1.2 mopovcidlovtal ot TpoPAEYELS Yo TO, POCIKA LOKPOOTKOVOUIKE HeyEtn g
EXAnvikng owcovoptog.

Mivakag 1.2 Baoikd peyédn tng EAANVIKAG o1Kovopiag
(% eThoieg peTaBoAég, oTaBEPES TINES)

| a2 [ 213 | 20
AEN 6,4 -4,0 0,6
IBIWTIKA KaTavaAwaon 91 -6,7 -1,6
Anpdaia karavéAwon -4,2 -4,9 -4,0
Emevduoeig -19,2 -5,9 53
Eaywyég ayabwv kai utnpeaiwv 24 2,5 4,6
Eioaywyég ayabwv kal utnpeciwv -13,8 -7,0 -1,3
Evappoviopévog ATK 1,0 -0,8 -0,4
AmomrAnBwpiatig AEMN -0,8 1,7 -0,5
AmaoyoAnon* -8,3 -3,5 0,6
MogoaTd avepyiag* 228 255 245

* Ze eBvikoAoyiaTikn faon

H avantoén g EAMAvikng otkovopiog Tpv amd v kpion otnpiyxdnke katd kvplo Adyo otnv
KatoviAmon kol nTav 1 Bactkn oitio TS S1EPpmong Tov ToPAy®YIKOD SUVOULIKOD TNG YDPOC,
™G pelmong e avToymvioTIKOTNTAG Kol TG paydaiog avénong tov eAAeippatog eEmTepikav
GUVOALYDV. ZUVETMOG, PACIKN TPOTEPALOTNTA TNG OKOVOUIKNG TOALTIKNG £ival 11 0AAayT] TOV
avamtu&laKoy TPOoTLITOL, 1 omoia Ba emitevyBel pe 1N Pertioon TG AVTOYOVICTIKOTNTAG KoL
NG TOPAYOYIKOTNTOS, TNV TPOGEAKVOT| ENEVOVCEMV KOl TOV EEAYMYIKO TPOGOVAUTOAMGUO TG
OlKOVOUIOC.
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MPOYMOAOIIZIMOZ MENIKHZ KYBEPNHEIHZ

1. Ekmipnoeig 2013

Ot dnpocrovoutkoi 6toyot Yo tnv ££000 TG YOPOG amd TV ToAvdldototn Kpion arotvmmon-
kav 1060 otov I[lpovmoroyiopud tov 2013 660 kot 610 emikopomomuévo Mesonpdesuo
[MAaico Anpociovoukng Xtpatnykng (MIIAY) 2013-2016 mov eykpiOnke to Defpovdpro
tov 2013.

[ to €tog 2013 o16)0¢ Tov Ilpoypdppatog Owovopkng [oAtikng ftav 1 enitevén npwto-
veVOULG TAEovAGatog 6to 1olvylo g evikng KvBépvnone. H eritevén tov otdHxov avton
elvat KaBoploTikng onuaciog Yo TV amoKaTdoTaoT TG EUTIGTOCHVIG VOIKOKUPLOVY Kol EML-
YEPNOEMV GYETIKA LE TN 0TaHEPOTOINGTN TV INUOCI®V OIKOVOLK®V Kal, ETIONG, Eivon Tpoi-
n60eon Yo TNV oploTIKY| Kol Prdciun €060 ¢ ydpos and v e€aetr| veegon. [HapdAinia,
Ba evioyhoel T dtompaypuaTevtikny 0Eom TG XDOPOG Yo T dPOUOAOYNON TOV dECUEVCEDV TOV
ano@doemv Tov Evpomaikod Zvufoviiov g 26"-27" Noeufpiov 2012 yia eAd@pvvorn Tov
Bapovg Tov INUOGIOV XPEOVS TG XDPUGS.

O kvplapyog 6TdY0G NTAV KoL vl 1 GLYKPATNON TNG SVVOLIKNG ENGNS TOL ONUOGIOV YPE-
0LG NG YOPOS, EVICYVOVTOS TN HaKpoyxpovia Plooiudtntd tov. H enitevén tov 6td)0v 0vtov
npobmobétet:

e 1 peiwon tov eAleipparog g IN'evikng Kopépvnong,

e 0 pvOudc petaPoing tov AEIT va kotaotel BeTicdg Kot va akoAovBnoel avodikn mopeia,
dwtnpovtog pakporpodespo Beticovg puOpovg kot

e Vv a&lomoinomn g meprovaiag tov EAANvikod Anpociov gite pe T Hopen TV amoKpoTl-
KOTOMGEWV, 1TE PE TN HOPPN EKUETAAAEVONG GTN PACT] GLVEPYOCIOV LLE TN GUUUETOYN
OTPOTNYIK®OV ETAIPOV.

Avaykaio cuvOnKn Yo T dNpovpyia TOV aveoTEp® Tpobmodicewv Kot TV enitevén Tov Kv-
plopyov 6TOYOL ATOTEAOVV:

e 1 V10OETNON TOV TOMTIKOV dPACEWMYV, 1| VTOSECUELOT GTNV EMITELEN GLAAOYIKA OTTOdE-
KTOV OTOY®V, N OTOTEAECUATIKY] VAOTOINGCT TOV EQPOPUOCTIKMOV VOU®V Kol 1 Peitioon
TV Oecudv,

e 1 ompEn tov [poypappatoc Owovopkng Ioittikng, kKupimg 610 ckéhog TV dpHpm-
TIKOV 0ALAYDV, omd OAOVG TOVG TAPAYOVTEG TOV SLOUUOPPAOVOLV TNV TOPEio TNG OIKOVOLL-
0,

® 1 KOW®VIKT amrodoyn Tov BAPous TG TPOSHPLOYNS, 1| 0TToia StacPaAileTol pe TV KOWV®-
VIKN TPOGTOGiO KOt S1KalocvvVT), KaBMG Kot T GOUUETPN CUUUETOYN TOV KOWVMVIK®OV OUd-
dwv otV Tpocmddeio E6O0V amd TV Kpio.

O IIpobvmoroyionog g IN'evikng KvBépvnong yia to 2013 otdyeve ot dnpoctovopuky otade-

POTNTO TTOL NTAV ovayKoio, OAAG Oyl amd PHoOVN TG IKOVY, TPOoLTOOESN Yo TN GTASIOKY OVA-
KO TNG OIKOVOuiag.
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H dnpocrovopikn otpatnykn yio 1o 2013 giye oyediacbel va facicbel kupiwg otovg Tapakd-

T TUADVEG:

e oV VIBETNON Kol LAOTOIN O™ TV avaykaimv opfpoTik®y Kot 0eGHK®OY aALaYOV,

e oTN ONOVPYI0 ATAOVGTEPOV POPOAOYIKOD GUGTIIATOC,

® OV EMTAYVVON TOV OTOKPOTIKOTOMGEMY KOl TOL TPOYPAppaTog aglomoinong g oki-
ynmg meplovsios tov Anpociov,

®  OTNV TEPUTEP® AVAIIAPOP®GT TOL dNUOGIOV TOUEX.

Ot onuavrtikés e€erifelg mov cvvierodviar otnv EAAnvikn owovopia, 6moc:

o 1 emitevén mpwToyEVOLG amoteAéspatog g ['evikng Kupépvnong yia v mepiodo Tavov-
apiov-Avyovctov,

e 1 extipunon 6t 10 Kukhkd dopBopévo mpwtoyeveég mAedvaoua Ba avérBel oto 6,3% tov
AEII y1a to 2013, ovpuemva pe to ototyeia g Evponaikng Enttponng, eninedo mov givan
Kol 70 vymAdTepo oty Evponaiky Evoon,

o 1 emPpdovvon g Veeong Kot 1 avabedpnon, nl ta PEATIO, TOV OPYIKOV EKTIUNCEMV,

® 1 QVOKOTN TNG ALENTIKNG TAGNG TNG avePYiag Kot

® 1 OOUOPP®ST TOL 160LVYIOL TPEXOVCADV CUVOAAY®DV GTO ENTAUNVO GE UNOEVIKA EMime-
oa.,

amodekvoouy Ot 1 otabeponoinon e EAAnvikng owovopiog Babuiaio emroyydvetot. Io-

PAAANA0, avoKOTNKE Kot 1 Topeia TG avénong tov dNUOGtov xpéovg (Tapd to yeyovodg Oti To

2013 avapévetar mpocwpivi) adHENGN TOV AOY® KLPIMG TNG AVAKEPAANLOTOINGNG TWV TPOTE-

Cav), ©O¢ amoTtéAecpao TNG ONUOGLOVOLIKNG TPOGOPLOYNG KOt TG ovadtipOpmaong tov dnpdct-

oL ypéovg. O pvOudC petafoing Tov dnudclov ypéovg mpoPArémetor 6TL Ba apyicel va eOivel

and 10 2014 o petd.

O IIpovmoroyiopdg tov 2013, dmwg emkaiporomdnke to Pefpovdplo Tov TPEYOVTOG £TOVG
(MITAY), vAomoteital pe 1KavomomTiko TpOTO Ko T ototyeia emPePaidvovy oe peydro Pabd-
Uo TIC EKTIUNGELS.

Ewdwotepa, 10 mpwtoyevég amotéleoua tov Kpoatuod [Ipodmoroyicpod dopopedbnke ce
TAEOVOC O VYOG 2,9 010. evpd 6To okTAuNnvo Tov 2013, évavtt eAdeippatog 1,4 d16. evpd 10
avtiototryo dtdotnpa tov 2012 kot otdxov Yo EAAepa Hyoug 2,5 d16. vpd.

Me Bdaon to mopoamdve ototyeia, Kot cOpEova pe v e&EMEN Tov peyeddv TV Aom®V To-
péwv mov cvvhétovv ) I'evikn KvBépynon (OKA, OTA, NIT kot AEKO), 1o éAdeiupo Tov
Kpatikov I[Ipovmoroyiopov ektypdton 6t Oa dwopopewdei ota 7,1 do. gvpd (3,9% tov
AEII). To éAeypo ™ F'evikng KvPépvnong, coppova pe ) pebodoroyio tov Evpomaikon
Yvotiuatog Aoyaplacpmv-95 (ESA 95) ko eEapdvtag v epdnol enintwon e otpEng
TOV XPNUATOTIOTOTIKOV Wpvpdtov, Oa mepropiodetl oto 2,4% tov AEII (amd 2,6% mov eiye
poPrepbei oto emikapomomuévo MITAL).

To mpwtoyevég amotédecpa Ba dapopewbel oe TAedvaoua Vyovg 3,4 1. evpd N oto 1,9%
tov AEII and 3,6 d16. evpd 1 2,0% tov AEII nov eiye mepiineBet oto MITAY ko eAdeippa-
106 1,9 d16. evpd 1 1,0% tov AEIT 10 2012.

Tovileton 611 10 2013 givor To deVTEPO GLVEYXOUEVO £TOG TOV LAOTTOLOVVTAL Ol GTOHYOL OV &i-
yov 1ebel 610 mhaictlo Tov [poypappotog Owovopkng [oMtikng, exttvyydvovtoag Kpo od-
A Budoipo mpotoyevég TAedvaca VYoug 344 ekat. vpd, OTOV 0 6TOYOG NTAV Y10 UNOEVIKO
TPWOTOYEVEG TAEOVAC L.
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Xoppova pe to Ipodypappo Owovopkng IoAtikng, to mpmtoyevég amotéhespa tov 2012
dwpopeaveral og EAAepa 2,6 d1o. evpd N 1,3% tov AEII pe Bdon ta dwabéoipa mpocmpva

otoyeia.

Inuetdveton 6Tt 6to Mvnuovio (Memorandum of Understanding on Specific Economic Pol-
icy Conditionality), kot cuykekpipéva otnyv tapdypaeo 1 «Enitevén vyidv dnpodciov owovo-
pikaov (Achieving sound public finances)», avapépetatr 6Tl «T0 TPMOTOYEVEG 160L0Y10 GOUP®-
VOl L€ TOV 0PSO TOL Tpoypdppatog aviAbe oto -1,3% tov AEIT 1o 2012 ghappdc koAvTEPQ
amd 10 610)0 Tov -1,5% tov AEID», Tovifovtag pédAiota 0Tt «1 VTOKEILEVT OMLLOGLOVOLLLKT)|
Bedtioon NTov axoun peyaAvtepn, dedopuévon Ot emetedydn Katd T dbpkela pog Pabeldg
Voeeong» (Vpeon 6,4% to 2012 dtav o1 atoYoL glyav 10l pe Vpeon 6%).

Mivakag 2.1 looluyio MNevikng KuBépvnong cup@wva pe Tn peBodoAoyia European System Accounts

(ESA 95)12
(o€ exar. eupw)
2012 2013 2014
Mepiypagn karnyopiag eaddou - damavng Mpayp/oeig
(mpoa. aoixeia)? |MpoBAéweig MNAZS|  Ekmipfosig MpoBAéyeig

|."Egoda (1+2) 51.774 53.654 52.126 54.546
1. KaBapd égoda TakTikol Mpoitroloyiopol (a+f-y-y1+3+e) 48.173 48.518 46.990 49.544
a. TokTikd égoda (1+2+3+4) 49.661 47114 46.306 48.728
1. Ayegor eopol 21.096 20.117 19.172 21.335
2.Eppeaor gopol 26.083 24.604 24.628 24.529

3. AmoAfpeig amé EE 246 236 236 163

4. Mn @opohoyikda é00da 2.237 2.157 2.270 2.701

B. Mn TakTiké éooda 1.517 1.386 1.389 886
y. EmoTpogés pdpwv 3.172 2.901 2.901 2.789
y1. EmMoTpogés pdpwv amd eidikA TioTwaon 151 0 723 0
0. Eidika éooda amd ekxwpnaon adeiwy Kai SIKAIWUATWY 15 86 86 230
€. Meragopd eaddwv amd ANFA kai SMP 303 2.833 2.833 2.489
2.'Ecoda MNAE (a+p) 3.601 5.136 5.136 5.002
a. Eiopoég EZMA 3435 4.936 4.936 4.802
B. 1810 ég0da 166 200 200 200
II. Aatraveg (1+2) 67.613 60.307 59.222 56.449
1. Aamraveg TakTikoU MpoitoAoyigpou (a+B1+B2+y+d) 61.499 53.457 52.572 49.449
a. Npwroyeveig darraveg (1+2+3+4+5+6) 47.529 45.150 44.726 41.947
1. MigBoi ka1 guvTagelg 20.511 18.599 18.543 18.410

2. Kovwvikn ao@aAion kai epifaAyn 17134 15.369 15.935 13.271

3. Aeiroupyikég Kal GAeg dammdveg 6.410 6.305 6.622 5.428

4. ATod60EIg TIPOG TPITOUG 3474 3.777 3.526 3.718

5. Ammobepatiké 0 1.100 100 1.120

6. Mpopn6eia extapieuong daveiwv ato EFSF 541 130 140 70

B. 1. Karamtwoeig eyyunocwy ae gopeig Meviknig Kupépvnang 679 558 522 466
2. Karammwoelg eyyunoewv ektog Mevikng Kupépvnoang 17 469 434 233

y. Tokol (o€ kabapn Tayeiakh Baan) 12.224 6.400 6.100 6.150
0. Tapelakég TANPwHES yia eComAIOTIKEG dammaveg 410 750 650 583
2.NAE 6.114 6.850 6.650 7.000
Q. ZUyXpnHaTodoToUpEVO TTPOYPAMHA 4.822 5.800 5.800 6.300
B. E6vikoi mopol 1.292 1.050 850 700
lIl. Tapeioko 100g0y10 KpatikoU MpoitroAoyiopou (1-2) -15.839 -6.653 -7.096 -1.903
% AEN -8,2% -3,6% -3,9% -1,0%
lll. o. Tapeiakd wpwroyevég amoTéAeapa - kparog (lll-y) -3.616 -253 -996 4.247
% AEI -1,9% -0,1% -0,5% 2,3%
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Mivakag 2.1 loolyio MNevikng KuBépvnong cupwva pe T peBodoloyia European System Accounts
(ESA 95)12
(o€ exar. eupw)

2012 2013 2014
Mepiypaen katnyopiag ec6dou - Satravng Mpayp/oeig
(mpoa. oToixeia)® | MpoBAéweig MNAL | Exmipnoeig NpopAéyeig
EBvikoAoyiaTikég Tpoaappoyég Kevipikng KuBépvnong (1+2) 2.831 -2.640 -6.098 -4.875
1. EBvikoAoyioTikéG TTpooappoyés - Ecoda 20 -1.076 533 -2.024
ETmoTpopES PopohoyIKwY ECODWY 155 -685 723 0
‘Extakmn e10@opd pyéow AEH 0 0 69 -702
®opoloyikd égoda -7197 380 154 =273
Mpdwpn avavéwan adeiwv Kal TapaxwpRoewy 0 -86 -86 -230
EETT -10 24 24 -23
Mpooappoyn yia v Tapdraan atnv utroBoAr gopohoyiag eigodrparog NI 0 -300 100 -96
Avadpoyik peiwan etmitokiou daveiwv 80 dig. amd EE 731 286 286 0
MeTagopd eaddwv amd ANFA 351 -14 -14 15
Alagopd amarmaotwy ei0TTpagewv amoé EE 82 -601 -849 -400
MpokaraBoAég amé EE 132 50 50 -35
Mépiopa TTE 0 0 480 -280
®dpog e100drpaTog 2012 Trou Ba eigTrpayBei 1o 2013 0 -130 -320 0
N\OITTEG TIPOCAPHOYEG -624 0 -84 0
2. EBvikoAoyIOTIKEG TTPOCAPHOYEG - AaTréveg 2.810 -1.564 -6.631 -2.851
E¢omAioTiké mpoypappara (S1agopd TANpwHWY-TapaAaBuv) -88 15 51 118
E@apuoyn véou €1dikol pigBoAoyiou 131 0 -131 0
MetaBoAq amAfpwTwy o@eiAdwv KpdToug e 31/12 TrponyoUpevou £Toug 192 0 170 100
KaBapr e€oikovounan amé epyaciakr eQedpeia/kivnTIKOTTA 0 49 24 83
AtakToTroinTeG TPOKATABOAEG 471 0 200 200
YméAoitro Aoyaplaouwy ektdg TpolTroAoyIoHoU 16 0 0 0
Aedouheupévol ToKol 1.827 -1.900 -1.730 -3.500
Akupwaoeig Swaps 244 0 0 0
Noyapiacpoi @ncaupo@uhakiou 299 120 160 160
EAETEN 124 77 81 -229
YupeToxr o€ augRaEIg UEToXIKOU KeQaAaiou (MBOTATEIS) -1 -100 -70 -70
Mpogappoyr ato éMelupa eyyunuévwy daveiwv (OAIE, EAB kai OA) 281 175 175 86
Tokol OA EAB -37 0 0 0
E¢6pAnan ogeihiwv ammo 18Ik TTioTwaon 0 0 261 0
MAnpwyég yia gopeic Mevikag KuBépvnong amo 181Kn TioTwon -467 0 -5.872 0
Zupyneiopog amodooewy pe v EE 0 0 0 150
Normég Mpooappoyeg -112 0 50 50
Mpwroyevég amotéAeapa kpdToug kard ESA9S -2.612 -992 -5.364 2.872
% AEN -1,3% -0,5% -29% 1,6%
looguyio kpaToug kard ESA95 -13.008 -9.292 -13.194 -6.778
% AEN -6,7% -5,1% -7,2% -3,7%
AEN 193.749 183.049 182.911 183.089
loogoyio vopikwv poowmwv TAnv AEKO 1.870 685 999 997
NMAA kar NMIA4 953 -312 123 149
AKATE 917 997 876 848
looQ0yio AEKO tagivounpévwy eviog tng 'K 1.144 493 590 463
EATA 20 7 22 19
OMNEKENE 1 3 1 1
ETEPMX 579 288 266 114
Normég AEKO 544 194 301 330
‘EMeippa Kevrpikig Aioiknang kard ESA95 -9.995 -8.114 -11.605 -5.317
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Mivakag 2.1 looluyio MNevikng KuBépvnong cup@wva pe Tn peBodoAoyia European System Accounts

(ESA 95)!.2
(o€ exar. eupw)
2012 2013 2014
Mepiypagn karnyopiag eg6dou - damavng Mpayp/oeig - -
(mpoo. oroixeia)® | MpoBAéweig MNAL | Exmipnoeig NpopAéyeig

looZoyio OTA 520 439 754 365
Tapelakd é0oda OTA 7.266 5.737 7.804 6.956
Tapelakég damaveg OTA 6.746 5.298 7.049 6.590
EBvikohoyiaTikég Tpogappoyég OTA 128 150 565 288
MeTaBoAn avegdgAntwy umoxpewaewv OTA 128 150 565 288
looguyio OTA katd ESA95 647 589 1.319 654
loodUyio OKA 317 3.187 1.007 -563
Tapelaka égoda OKA 48.801 50.763 52.578 47111
Tapelakég damaves OKA 48.484 47576 51.571 47.674
ek Twv otmoiwv:  Mapoyég aoBéveiag EOMYY 1.479 1.671 2.179 1.640
®apyakeutikr damravn EOMYY 2.725 2.371 3.076 2.044

EBvikoAoyioTikég Tpogappoyég OKA -2.550 -457 4.849 907
MeTaBoAn avegogAntwy utoxpewaewv OKA -1.844 -548 3.611 248
MeTtaBoAn avegoeAnTwV UTTOXPEWTEWY VOTOKOPEIWV -485 41 1.238 659
NoITTéG TIPOCOPUOYEG 36 0 0 0
Noimég Tpoaappoyég OKA (ao@ahioTIKEG EI0POPES) -257 50 0 0
looguyio OKA kard ESA95 -2.233 2.730 5.856 344
looZuyio levikng KuBépvnong kard ESA95 -11.581 -4.795 -4.429 -4.320
% AEN -6,0% -2,6% -2,4% -2,4%
Tokoi 'evikng KuBépvnang 9.661 8.389 7.878 9.665
% AEI 5,0% 4,6% 4,3% 53%
Mpwroyevég amotéAeopa Mevikng KuBépvnong kard ESA95 -1.920 3.594 3.449 5.344
% AEN -1,0% 2,0% 1,9% 2,9%
AEN 193.749 183.049 182.911 183.089

la 10 2014 dev £xouv TepIAn@Bei damdveg amd v eidikn TiaTwaon yia eE0QANaN UTTOXPEWTEWY TTAPEABOVTWY OIKOVOUIKWV ETWV.

Aev mepihapBavovtal ol damaveg Tou Mpoypdupatog LMpieng Tpamelwy, o1 oTroieg avaAiovTal gTov Trivaka 2.3.

Mpoowpiva aToixeia, cuppwva pe Ta aToixeia Aiadikaaiag YmepBoAikol EMeippatog (AYE-EDP) unvog Ampidiou 2013 tng EAZTAT

Aev iepihapBaveral 1o AKATE. MepidapBavovtar n EAZTAT, to TXZ kai 1o ETEAN.

210 MMAZ dev mepidapBavovtar Ta ANFAs kai SMPs ata égoda Tou TakTikoU MpotmoAoyiopou, kaBwg dev utoloyifovTal yia Toug aTdxoug Tou MpoypauuaTog
Oikovopikig Mpooappoyis. Ouwg, TPoKEIPEVOU va gival EUXePETTEPN N GUYKPION WE TIG EKTIACEIG TipaypaToToiaewy Tou Kpatikou MpolUmoAoyiouou 2014,
0T0 OKENOG Twv £00BWV £xouv TTpoaTeBei Ta TTpoPAeTTOpEVa TTood Twv ANFAS kai SMPs

[N I CRN
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Mivakag 2.2 Mpwtoyevég amotéAeopa MevikAg KuBépvnong
oUp@wva pe Tn peBodoAoyia Tou Mpoypdapparog Oikovopikng MoAITIKAG
(o€ exar. eupw)

2012 2013 2014
Mpayuartomoinoeig MpoBAéyeig " .
(mpoo. oToixeia)! MNAZ Bxmipfoeig Mpopyeig

1. Npwroyevég amotéAeopa Mevikng Kupépvnong clupwva pe T -1.920 3.594 3.449 5.344

peBodoloyia ESA-95 (peragpopd amd Tivaka 2.1)

MAéov:

MeTagopd eaddwv amd ANFA -351 14 14 -15

Meiov:
a. Avadpopikf peiwon emrokiou daveiwv 80 610. eupw amd EE -286 -286

(GLF)
B.  Meragopd ea6dwv amé ANFA kai SMP 303 -2.833 -2.833 -2.489
2. Npwroyevég amotéAeopa Mevikng KuBépvnong clpgwva pe n -2.574 489 344 2.840

peBodoAoyia Tou Mpoypauparog Oikovopikig MoAiTiking

% AEN -1,3% 0,3% 0,2% 1,6%
3. Z16x0g MNpoypdauparog Oikovopikig MoAImikAg -2.906 0 0 2.751

% AEN -1,5% 0,0% 0,0% 1,5%
4. Anpooiovopikd kevo(-) A MAeovaapa(t) Mpoypduparog Oiko- 332 489 344 89

vopikig MoAiTikig

% AEN 0,2% 0,3% 0,2% 0,0%
1 Mpoowpiva aToixeia, oupguva pe Ta oToixeia Aiadikaaiag YmepfoAikou ENeiuparog (AYE-EDP) Ampidiou ng EAZTAT

Mivakag 2.3 Ektipnon eAAgipparog MevikAg KuBépvnong €toug 2013 ocUppwva
pe Tn peBodoAoyia European System Accounts (ESA 95)
Ioo;uylo (s)\)\sl'uuu) Fevikng KuBstnong Emimrwon Tng U"noampl;ng TWV Suvohiké 10Z6y10 (EMAEIHa)
XWPig TNV EMTTWAN TG UTTOOTAPIENG XPNHOTOTTIOTWTIKWY IBPUHATWY OTO , ,
; h Y ! . Fevikng KuBépvnong!
TWV XPNHOTOTIOTWTIKWYV ISPUHATWV éMeppa Mevikng KuBépvnong

EKOT. EUPW -4.429 -19.102 -23.531
% Tou AEIM? -2,4% -10,4% -12,9%

T Halgnon Tou eMeippatog amd Tnv avakepahaiotroinan Twv TPaTEqWY avTIKpIZETal aTmd TIEPIOUTIAKA OTOIXEIQ (UETOXEG), N METATTW-
Anon Twv omoiwv Ba amogépel aTo pEAAOV Leiwan Tou dnudaiou Xpéoug.
2 AEM 2013: 182.911 ekar. eupw

MeBodoroyikés mapaTnpyoels

e Ot facikol otdHY0l TOV £BVIKOLOYIGTIKOV TPOCSAPUOYDV cOUemVa pe T pebodoroyia Tov
ESA-95 etva:
- 1] OVOETEPOTOINGT TOL ONUOGIOVOUIKOD OTOTEAECLATOS TOV EKTOKTMOV EKEIVOV O1KO-
VOLUK®V YEYOVOT®MV OV €1val SuvaTOV v ONUIOVPYNCOVV GTPEPADGCELS GTNV ATEIKO-
VION TOV TPAYLOTIK®OV OIKOVOUIK®OV Heyefdv Kot
- M andd0CN TOV OIKOVOUK®V YEYOVOT®V GE EKELV TN YPOVIKN TEPIOOO TOVL TPOYUOTL-
K6 avaTpEyouv Kot Oyt TN YPOVIKY| TEPT0O0 TOV EUPAVICOVTOL TOUELOKA.
e H évvolo 10V TPOTOYEVOVG OMOTEAEGLOTOC OVOPEPETAL TNV OPOIPEST TNG EMIMTMOONG TOV
TOK®V and 10 16olvylo. Ewdwotepa:
- XV TEPINTOOT TOL TOUEIKOD TPMOTOYEVOLS ATOTEAECUATOG, OEV AAUPAVOVTOL VTTOYT)
Ol TOUELKOL TOKOL.
- XV TEPImTOON TOV TPMOTOYEVOLS OMOTEAEGLOTOS COUP®VO. e T pebodoroyio Tov
ESA-95, dev AapPdvovtor voyn ot 6ed0vAevpévol ToKot (dNAadY| ot Tapelokol TOKot
TAEOV TNG OLPOPAS TOUEIOKADV KO OEOOVAELUEVDV TOKWV).
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- XNV mEPImTOOT TOV TPOTOYEVOLS amoTeAéspatog TG ['evikng KuBépynong cdppwva
pe ™ pebodoroyia tov ESA-95, dev Aappdvovtar vroyn ot 0e60VAELUEVOL TOKOL TNG
["'evicng KuBépvnong.

1.1 TakTik6g MpoutroAoyiopog
‘Ecoda

Ta xabapd €60da Tov Taxtikov [IpoHmoroyIGHOD, HETA TN HEIMOT TOV EMGTPOPDV, EKTIUA-
tat 6T Ba StopopemBodv ota 46.990 ekat. gvpd, mapovcidlovtag votépnon 1.528 ekart. gv-
po M 3,1% &vavtt Tov 6TOY0L TOL emtKopomomuEvov MITAX. v g dve votépnon coumne-
priappavovtal kot 723 eKat. VPAD YO EMOTPOPES POPOV TOPEAOOVTIWV OIKOVOUIKADV ETOV
oL £E0PAOVVTAL OO TNV 101K TOTMOT Kol T®V OMoiwV 1 X{NT®ON €lval dNUOCIOVOKA
ovdétepn oto 1oolvyo g eviknig KuBépvnone. Av aparpeBodv ta ev Aoym 723 ekat. gupo,
TOTE M TPOYUOTIKT ATOKAION EVAVTL TOV GTOYOV GTO GKEAOG TOV €600MV, GE TAUEWKT Bdom,
nepropiletar ota 805 gkat. evpd. H amdxAon avty vrepKaADTTETOL GE OMNUOGLOVOUKT| Bdon
(accrual), petd Tic €BVIKOAOYIOTIKEG TPOGAPUOYES KOl GUYKEKPIUEVA amd TIG €ENG TNYEG:

e TNV teElevtaio OGN TOV POPOL EIGOINUOTOS VOUIKAOV TPOSOT®V 7oV o gompayBel tov
Iavovdpro 2014, Aoym g mapdtaong mov elxe dobel oty VITOPOAN T®V POPOAOYIKAOV
onAwcemv, Dyovg 100 ekat. evpd mepimov,

e T elompiéels v eopwv meplovsiog (PAIT 2013) kot Tov eopwv meprovoiog mapeAdo-
vtV otkovopik®v etov (OAIT 2011 ko 2012) tovg dvo mpdTovg unveg Tov 2014, kabdg
000nKke M SLVOTOHTNTO ATOTANPOUNS TOV POPOV OVTAOV GE OOGELG TOV OAOKANPDOVOVTOL TO
DePBpovdpro 2014, Hyyovg 350 ekat. evpd mepimov,

o TG sompa&elg Tov ‘Extaktov Ewdikod Téhovg Axivitov (EETA 2013) péypt kot to Mdap-
t10 2014, Hyoug 180 exat. evp®d mepimov, Ko

e v anddooon and v TpaneCa g EALGS0c 610 EAANVIKO Anudcio tov evamopuévovtog
VIoAOimOV KEPODV NG Yo TN ¥pnon 2013, pe v ektyuopevn Katafoin pepicpotog v-
yovug 480 ekart. evpo.

Kotémv tov og dve eBvikoAoy1oTIK®V TPOGUPHOYDV, TPOKLITEL OTL TO, £5000. Tov Kpoartikov
[Ipovmoroyiopov to 2013, oe dnpociovopkn Pacn, Kvobvtal 6To TANIGIO TV GTOHY®V TOV
elyav 1ebel, yeyovog mov copfaivel yio mpmtn popd v teAevtaio mevraetio. H e£€MEN vt
KATOypaeeTol o€ £va £T0G IOV Y10 TPOTN POPa Ta TeEevTaia €T, EMNABAY GTOYEVUEVES EAOL-
QPUVOELG 68 POPOLS, OTmG givarl 1 peiwon katd 15% oto EETA 2013 xon 1 peioon katd 10
nocooTioieg povades tov ocvvieheot| PITA omv eotiaon. H enitevén tov otdyov tov £66-
dmv tov Kpatikov [Ipobmoroyiopov, evtdg tov €ktov £T0VG HPESNS, GLVIGTOVV OETIKN TPOO-
TTIKT Y10 TNV EMITEVET TOV GTOXOV TV EGOOMV KOl Y10l TO EXOUEVO £TOG.

Apueaoi popol

Amo v dueon eoporoyia, ektipndrtal 6t Ba elompayBodv 19.172 ekat. evpod, epeaviCovtag
petoon xotd 9,1% Evavt tov 2012 xor 4,7% £€vavil Tov GTOYOL TOV EMKOPOTOUEVOL
MITAX. Ot ekt oIS 0VTEG CLUUTEPIAAUPAVOVY TIG dNUOGLOVOIKEG TOPEUPACELS TTOL EANQ-
Onocav 1o NoéuPpro 2012. Or amokMoelg 6TOVE GUEGOVS POPOVG EVOVTL TOV EPETIVOV GTOYMV
o€ tapelkn Paon, opsihovior Kupiwg oy mapdtacn wov 660nKe otV VITOPOAN T®V POPO-
AOYIKOV ONAMCEMY VOUIKOV TPOCONT®V, LE OmMOTEAECUO TNV lompaln [og d00NG TOV OPEL-
Adpevou @opov tov Iavovdpro 2014 kor oty amorAnpoun tov eopwv mepovciog (PAIT
2013) ko eopwv meprovoiog mopeAboviov otkovoukdv etdv (PAIT 2011 kot 2012) g d6-
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GElC, 000 ek TV omoimv Ba elompayBodv péypt kKan to PePpovdpro 2014. Eniong, ot pdpor me-
plovciog avopévetatl vo dtopopemBoldv oe younlotepa emineda £vavit ToL 6TOYOL AOY® K-
piog ¢ peiwong katd 15% tov "Extaxtov Ewwod Téhovg Axivitov (EETA 2013), évavtt
tov mponyovpevoy ‘Extaxtov Ewdikov Térlovg HAektpodotovuevwv Emopoveidv (EETHAE
2012), n omola BeomiotnKe eVTOG TOL TPEYOVTOG £TOVG, LETAYEVESTEPO ONANOY| OO TNV YNO1-
on tov Kpatikov [Ipovmoroyiopod 2013. Enueidverar 6ti, ot ewonpdaeig g AEH yuwo 10
EETA 1ov Moptiov 2014 0a anodoBovv oto EAANViKO Anpocio oto téAog tov id1ov unva,
BeAtidvovtog o dnpostovopkd eolvyto tov 2013 katd 180 exart. evpd mepinov. Avtibeta,
01 GPEGOL POPOL EICOONUATOS EWDIKMOV KATNYOPLOV OVOUEVETOL VO VITEPPOVV TOVE GTOYOLG, K-
plmg, AOY® NG KAADTEPNG TOV OVALEVOLEVOL ATOS0CNG TOV POP®V EML TOV TOKWOV TOV KOTO-
0écemV, repos K.AT., ATOTEAEGLO TTOV OPEIAETOL KOl GTN] GTAOIOKY| ETIOTPOPT] TOV KATOOEGEDV
o010 EAMviké tpamelikd chotnua.

‘Eupeool popor

ATO TOVG EUUEGOVG POPOLS, avaUEVETOL VO loTtpoyBovv 24.628 ekat. evpd, Tapovcldlovtag
petoon 5,6% évavtt tov 2012, addd avénon kotd 0,1% Evavtt Tov 6TOXOL TOV ETKOPOTOLN-
pévov MITAZ. Enpeidveton 0tl, 0 6TOYOG EMTLYYXAVETOL TOPE TN UEIMOT TOL GLVTEAECTN
®ITA omv eotiaon, n omoia apywd ixe extiunBel 611 Ba 0dnyovoe oe andieln 660wV V-
youg 140 ekat. evpd mepimov. H kadldtepn £vavtt Tov 6TOYXOV EKTEAEGT GTO OKEAOG TMV ELL-
HEC®OV POP®V amodideToL:

®  OTN OTOOWOKY OVAKOUYT TNG WIOTIKNG KATOVAAMONG TOV, GE GLVOVAGHUO HE TNV aVEN o
NG TOLPLGTIKNG Kivnong, Tovece Ti elonpdielg PITA Aowmmv mpoidvtwv Kot

®  OTIG OVENUEVEG EIGTIPAEELG TOL POPOL CLYKEVTIPMOOTNG KEPOANIOV, AOY® TNG OAOKANP®ONG
NG O1001KaG10g avaKePaAolonoinong Tomv Tpareldv.

H koA mopeia tov og dve €660V avtiotdduice ) peydin anodieio 660wV and tov Educo
®opo Kartavdrwong (EQK) kot 10iwg to PITA metpelatogddv, 1 onoio em\Abe petd v -
vapuovion tov EOK oto metpéhano Béppavong ko kivnone. YmevOouileton 6ti, tov OKTO-
Bpro 2012, ypdvo katdptiong Tov oyediov Tov Kpatikov [Ipovmoroyiopov 2013, ot mpoPAré-
YEIS EVEOUATOVOY aOENCT €600®MV Atd QLTI TNV TNYT, 1] 07010 OU®G OV GUVTEAEGTNKE AOY®
¢ katd 70% mepimov peiwong g Katavailmong netperaiov BEppavong.

Mn gopoAoyika éooda

Ta un eoporoywkd €coda extipdror 0Tt Oa dtoupopewbodv ota 2.270 ekat. gvpod, gpeaviCo-
vtag avénon katd 1,5% Evavtt tov Tponyoduevov £tovg kot 5,2% £vavtt Tov 6GTOXOL TOL EML-
Kkaporompévov MITAZ. Enueidverar 6t n Tphmrela g EALGSag Ba amoddoel oto EAANviKo
ANUOG10 TO EVATOUEVOV DTOAOUTO TOV KEPOMV TNG Yo, TN ypnon tov 2013 petd v mpayuo-
tonoinon g ['evikng g Zuvérevong to @efpovdpro 2014. To ev Adyw mocd, Kyovug 480 &-
KOT. EVpO MEPITOV, OTTMG £xel NON TpoavapepOel, Ba kataypapel Tapsioakd to Defpovdpilo
2014, aArd Bo avénoet 1womooa ta. £6oda Tov 2013 oe dnpociovopkn Baon, PeTd TG Tpo-
PAemdeveg mpocaploYEG cOUPmVO, PE TNV eviaia peBodoroyia European System of Accounts
ESA-95.

Mn rakrika égoda
Ta pun toxtikd €coda Oa dapopemBodv 6to mocd twv 1.389 ekat. cvpd, TapPoLSLALOVTOG

petoon kotd 8,5% évavtt tov 2012 adrd adénon katd 0,2% £vavtt Tov GTOYOL TOL EMKALPO-
mompévov MITAZ. H avénon avtn opsireton oty gionpaln e66dwv and mpoundeieg AOyw
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™G Tapoyns eyyovmong tov EAAnvikod Anpociov mpog tig tpdmeleg 6T0 TAAIGIO TOL TPOYPALL-
LOTOG EVIGYLONG TNG PELOTOTNTOS TOV TGTOTIKAOV OPVUATOV AGY® TNG YPNUOTOTICTMOTIKNG
Kpiong.

EmioTpogéc axpewaTnTwe I0TPay0éviwy e006wv

O1 emoTpoES ope®oTNTOG EloTPoyBEVTOV €60dmV avapévetal va dapopembovv ota 2.901
EKOT. EVP®, dNAON oTO eMinedo Tov 6TOYXOVL oL Elye TeDel, mapovoidlovtag peiwon 8,5% &-
VOVTL TOL TPONYOLEVOL £T0VG. Znpetwveral 6Tt To 2013 €yovv emotpagel emmiéov 723 e-
KOT. EDPO TOL APOPOVV GE EMGTPOPES POPMV TAPEAOGVTOV O1KOVOUK®OV €TV, Ol EMGTPO-
QEC AVTEG KAAVTTTOVTOL OO TNV 101K TOTMON Yo TV ATOTANP®U TV Anéupdbecpuwv v-
TOYPEDCEMV.

YUVETMG, TO TPEYOV £TOG Ol GLVOMKEG EMIOTPOPES QOP®V ekTIndtanl 0Tt B avéABovv ota
3.624 exat. evpo, ovénuéveg katd 14% évavtt tov 2012, evioybovtog n pgvotdtnTa TG Ot-
Kovopiag.

Meragpopd amodooswv amd 1n Siakpdrnon ouoAéywv tou EAAnvikou Anuociou ara yapropuAdkia Ke-
vipikwv Tpame{wv Tou Eupwouoriuarog (ANFA)

Amo ™ petapopd amoddcemv and TN dakpdInon opoAdymv tov EAAnvikov Anupociov ota
yoptopuAdkio Tov Kevipwomv Tpaneldv tov Evpoovotiuoatoc (ANFAs) avapéveral va gi-
onpaybovdv 681 exat. evp®, LIEPITAACIO TWV EIGTPAEE®V TOL TTEpacUEVOL £tovg (303 exar.
gvpd). EmmAéov, oe cuvéyelo tov anodocmv tov Evponaikod Zvppoviiov tng 26™-271
NoguBpiov 2012, petapépovtal, amd 1o TPEYOV £T0C, KOl TO TOCH TOV AVTIGTOLY0VV 6TO Secu-
rities Market Programme - SMPs tg Evponaikng Kevtpwng Tpanelog (EKT) kot To omoia
avapéveral va avérBovv og 2.152 ekat. evpd yia to 2013. Toviletar 611, Ta £5000 AWTE deV
elyav vroroyiotel otov ektehovpevo Kpatikd Tlpovmoroyiopd 2013, kabnbg amoppéovv and
™mv ©¢ dve ondeacn tov Evponaikod ZvuPoviiov, petayevéstepo dNANOT amd TV yneion
tov Kpatwkov Tpodmoroyicpov 2013 and t Bovdn tov EAAvov. Ta écoda tov SMPs Ha
Kataypdeovtal epeEne otov Kpatwko IMpotmoroyiopd kon Ba avérBovv oe 10 dio. gvpd mepi-
oV GLVOAKE péEYPL T0 2026. Aedopévov OTL, XPNOLUOTOLOVVTOL ATOKAEIGTIKA Y10 TNV KAALYM
TOV YPNUOTOOO0TIKOV KeEVOD, Kotatifevtor amevbeiag otov €101Kd Aoyaplacpud e&umnpétnong
0V dNUOGIOL ¥pEovg (segregated account) kot dev vwoloyilovtor 6tovg 6TOYoLG Tov [po-
ypaupoatoc Owovoukng I[pocappoyne yia 1o dnuoctovopkd ElAeupa g 'evikng KvBép-
vnone. T 1o 2013, ektipdror 60Tt oo suvorkd £coda and ANFAs kot SMPs Ba avélBovv og
2.833 gKat. gvpw.

Aatrdveg

Ot ovvolkég damdveg tov Taktucov [IpodmoAroyiopov ektydrtal 6Tt Bo dapopewBovy ota
52.572 exot. eup®, HELOUEVES KOTA 885 €KOT. ELPM EVOAVTL TOV GTOYOV TOV EMIKALPOTOUUEVOL
MIIAX.

H &&€MEn avt amotummvel to yeyovog 0Tt €xetl eheyyBel m dayeipion kot Exel TpowOnbei n

nelfapyio 610 oKELOG TV ONUOGI®V dATAV®V, LE ATOTELECUA 1| OTOS00T) TOV TAPEUPAGEDY
ONUOGIOVOIKNG TTOAMTIKNG VO AVTOTOKPIVETOL GTIC OPYIKES EKTLUNOCELG.
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AvdAuon damavwv Kard Karnyopie
MioBoi kai ouvraéeig

Ot damaveg yoo ioBovc Ko cuvtdéelg ektipdrol 0Tt Ba dtapopembovy e 18.543 ekat. gvpw,
HELOUEVES KATA 56 €KAT. VPO EVAVTL TOL GTOYOVL TOL emKapoTotpuévov MITAZ.

H peioon xotd 2,0 d16. evpd mepimov, e oyéon Ue TG Tpaypotonomaels Tov 2012, opeileTon
OTN EQUPUOYT TOV ETMOOLVOV, OAAA avaykoiov HETP®V Tov emtkoporomuévov MITAY kot
aopolv, Kupiwg, ot HeIWON TOV KOV oBorloyimv, 6TV Katdpynon dOpmv Kot 6TV
TPOOJEVTIKT HEIMOT TOV CLUVTAEEWV.

AopdAion, mepiBaAwn kai Koivwvikn TpooTacia

O damdaveg avtég extydror 6t Oa dStapopemBovv oe 15.935 exat. evpd, avénuéveg kot 566

EKOT. EVPA EVAVTL TOV GTOYOL TOV eMmkopomoinpévov MITAX, 1 onoia awodideTon Kupimg:

e OTNV OVAYKN TPOGOETNG XPNUOTOOOTNONG TV VOCOKOUEI®WV, e0nTiog HEWOUEVNS YPIMO-
1000TNoNG Tovg amd tov EOITYY,

e otV avénon g enyopnynong otov OI'A, Loyw peimong TV amoddOpeEVEOY TOPOV TOV,

® 0TI EKTiUNOM Yo AVENUEVESG SOTAVES ATtd TN YOPYNON TOV EMOOUATOS TOAVTEKVOV KoL

®  OTIC OOMAVES YOl TN XOPNYNOT amolnaOceE®V Tov Tpocwmikov g EPT.

Emiyopnynoeig, Asitoupyikég kai Aonré¢ KaravaAwrikég damaves

Ot damdveg avtég ekTidatal 0Tt Ba dtopopPwbov og 6.622 exat. vp®, avénuéves katda 317
EKOT. EVPA EVOVTL TOL GTOYOV TOL emkaporopévov MITAZ, kvupimg Aoym ™ avénong katd
44 ekat. VPO TOV EKTIUAOUEVOV amodocewv Tpog TV Evponaikny ‘Evoon, tov darnavav yuo
EKTEAEOT OIKOGTIKMV ATOPACENDY, VYOLG 160 EKOT. EVPD, KOl TOV dATOVOV, KUPIMG AEITOVP-
YOV YOPAKTAPA, YO TNV EEOPANCT) ANEMPOOEG LMDV VITOYPEDCEWMV.

Amodiéougvol mopol

H npopieym yo to Dyog TV damavdv ovtdv avépyetol o 3.526 eKaT. EVPO, LELOUEVES KATA
251 ekat. evpd Evavtt ToL 6TOYOL ToV emkouporomuEvov MITAX. H peiwon avt opsiietan
Kupilmg 6T1g petmpéveg amoddoelg otov OI'A. T'o v amotpony| TG Helwong e xpPNUaTodo-
™ong tov eopéa Exel TPoPAEPOEl N AvTIGTAOOT TS ATMOAELNG OVTNG LE EVIGYLON TNG EMLYO-
piynong tov.

Amofspariké

[Switepa Aehoyiopuévn givar n ypnon kot a&loroinom tov arobepatikov tov Taktucod [Ipod-
TOAOYIoHOV. ZVYKEKPIEVO, KATA TO evvedunvo tov 2013, £xovv damavnBel 350 ekat. gvpd 1M
10 31,8% tov amofepaticov mov npoPiénoviav otov Ilpovmoroyiopod, évavit tov 70% mepi-
OV TOV GLVOALKOV aroBepaTiKoD oL £lye YpnooromBbel v avtictoyn nepiodo tov 2012.

Kot avtd éxer ypnowonomBel epérog, extdg amd v KAALYN OVEAUGTIKMV OOTAVOV Y0l €-
KTEAEOT OIKACTIK®OV ATOPAGEMY, KUPIWG Yo TNV OVTILETOTIOT dOTAVAV TPOETOLACIOG TNG
EXMnvikng [poedpiag otnv Evponaikr Evoon (1o e&aunvo tov 2014), yia v kédAloyn da-
TOVOV Y10l TOVETICTIUOKA CUYYPAUUOTO, Y10 TNV EMOOTNOT AYOVOV YPOULU®DV, Y10 TNV 0VTL-
LETAOTLOT SOTAVAV TOV 0LPOPOVY GTNV ACPAAELN TOV KATACTNUAT®OV KPATNOTG TNG YDPOGS, V1oL
Vv vAomoinon Tov £€pyov XVLevEls, v MV KAvyT damovedv Yo EUPOMACHO amOpmv Kot
AVOGPAAMGTOV ATOUMV TNG YOPAGS, Yo TNV KOTaPoAN amolnuidcewv 610 tpocomikd g EPT,
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YL TV KAALYN EKTAKTOV AEITOVPYIK®OV domavav g [TuposPeotikng kot g Actuvopiog Kot
Yo TNV KEALYN TNG ovAyKNG EKTOKTNG Enyopnynong tov OAEA.

Aamdvec Tokwv

Ot topetokég damaves yioo TOKovs, ektipdtol 6t Ba dapopewbovv ota 6.100 exot. gvpd,
petwpéveg katd 300 ekot. PO EVAVTL TOV GTOYOL TOL emKaporonuévov MITAY. Q¢ moco-
016 Tov AEII 6a dtopopewBodv oto 3,3% tov AEIL and 12.224 gkat. evpod 1 6,3% tov AEIL
10 2012.

Aamadvec yia nv uAomoinon séomAioTikwv mpoypauudrwy Ymoupyeiou EQvikn¢ Auuvag

O1 damdveg mov elyav meptinedel oto emkaponomuévo MIIAZ ywo tnv vAonoinon tov g&o-
TMOTIKOV TPOoYpapptdTeov Tov Yrovpysiov EOvikng Apvvag 0a sivon petopéveg xatd 100 e-
Kat. eupd kot Oa depopewBovv ota 650 exat. EVPO.

Aamdvec yia KaTamTwoeIc EYyyunoswv

To Dyog TV damavdv aVT®OV EKTILATOL LEWOIEVO Katd 71 ekat. evpd £vavTl TOV GTOHYOL TOV
emkopomomuévov MITAZ, Adym ¢ avainyng and tov Kpatikd TIpodmoroyiopd peiopévemy
SOVELLK®V VTTOYPEDGEMV OV £Y0vv ANeBel and popeig evtdg kot extdc [N'evikng KuBépvnonc.

1.2 Mpéypappa Anpooiwv Emevéioewv (MAE)

O mAinpopég tov TTAE yuo to 2013 extipdron 6t 0o pBdoovv ota 6.650 ekat. evp®, LELOUE-
va katd 200 exat. euvpd Evavtt Tov 6TOXOL TOL emikarporomuevov MITAY, and ta omoia
5.800 gxat. evpd Ba daTeBOVV Yo Epya GLYYPMNUATOSOTOVUEVA aTtd TOPOVS TG Evpmmaikng
‘Evoong kot ta vréroumma 850 ekot. vpd Yo €pyo OV XPNUATOSOTOVVIOL OULYDS amd £0vi-
K0¥G TOPOVG.

1.3 Aoitroi Topeig M'evikag KuBépvnong
Tomikn autodioiknon

H extipmon g ektéheong tov Ilpovmoroyicpov tov OTA o kot B Baduod yua to étog 2013
eppaviCeton wovomomTik. Ao 10 GTOLKElD TPOKVATEL AVENCT TV €600V KOl TMV OO0~
VoV, o€ oyéon pe 1o emkoporomuévo MITAL, n omoia opeiletat, Kupimg, 6TV EVOOUATOON
™G €WKNG xpnpatodotnong twv OTA yo v €£6pAnon Tov ANEumpdbecumv VIToYPEDGEDY
toug amo tov Kpoatikd [Ipobmoroyiopd. Arotédecpa de avtod givon 1 fertioon Tov dnpocto-
VOUIKOV TAEOVACUATOG. TN PeATion avt cuvtédecse kot 0 véog Beoudg tov «llapatnpnin-
plovy, 0 0TO10g GTOYEVEL OTNV TAPAKOAOVONON TG AMOTEAECUATIKNG EKTEAECTG T®V TPOLTO-
AOYIGU®V TOVG Y10 TV EKTANPOGCT TOV GTOY®V TOVG.

Opyaviouoi Koivwvikng AoedAionc (OKA)
To tapeokd wwolvyo twv Opyavicpudv Kowovikig Acpdiong (Aceaiiotikd Tapeia, Op-
yoviopot ArnaocyoAnong, EOITYY kot vocokopeia) avapévetor va dapopewbdet ota 1.007 -

KaT. E0PAd £VOVTL TOL 6TOYXOL TV 3.187 gkat. evpd oto emikoupomompuévo MITAX. H e&éhén
oLt arodideTol Kupiwg:
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®  OTIC LEIMUEVES OGPOMOTIKEG EICPOPEG,
e otV adénon g cVVTAELOOOTIKNG SATAVG Kot
e otV adENoN TOV SATOVOV TOPOYDV VINPECIAOV VYELOS.

Ouwg, oe dnuoctovopukn Paon 10 aroTéAECHA AVAUEVETOL VO SOHOpPmBOEl 6e 5,9 010. gvp®
évavtt 6tdyov 2,7 1. evpd, Kuplmwg eEaitiog TG EMMTMOONG TOV TPOYPAUUATOS EEOPANONG
AEmpodecpmv opetlmv.

e Ac@ohotikd Tapsia

Extipdronr peiowon tov €600V ond acQAAMCTIKEG EIGQOPES TOL OPEiAeTAL, KUPIMG, GTA OL-
opevn amoteAéopata S Padidg kol mopoteTapévng veeons, otn Heiwon Tov cHoroyikov
KOGTOVG KO GTNV aHENGCT) TOL TOG0GTOV TG avepyioc. QQoTdc0, Paivetar 6Tl Ta ool Ein TV
TELELTAIOV UNVAV EMTPETOVY GLYKPATNUEVT] AG1000E10 WG TPOS TOV TEPLOPICUO TNG APV TL-
KNG VNG Tdomns, Kuplwg Ady® G avaoyeons Tov puBUOD TG OIKOVOULKNG VOECNG, TNG oL~
povctalopevnS PEATIOONS TOV AOITAOV LLOKPOOIKOVOLUK®V HEYEDDVY, OAAG KO TNV EVOLVAL®-
O1NG NG TPOSTAOELNG OVTILETAOTIONG TNG EICPOPOIOPVYNG KL TNG AONAWMTNG EPYOAGINGC.

O apykdc otdY0g TG Helmong ™G cVVTASd0TIKNG damdvng epgavilel votépnom, Kuping,
O10TL TO PETPO EMUKLVOTG TOV 0pimv NAkiog cuvTagloddtnong Katd 2 £In 0gv £yl akoOun
Vv TpoPremopevn amodoon eEantiog e VIapEng Heydlov Oykov U eKkaBoPIGUEVOV OUTN-
ce®V ovvtasl000tnong TapeABovIoy eTmV.

[Tpoxeyévou va avTioTafoTOY 01 ATOAELES, KUPIOGS, GTO GKEAOG TV €600V TV AGPUAL-

otikov Tapeiowv to Yrovpyeio Epyaciog, Kowvovikng Acediiong kot [Ipdvorag viomotel ov-

YKEKPUYEVES OPAGELS e GTOYO:

- TNV KOTOmoAEUNON TG AONAMTNG EpYaCiag,

- TNV QVIIHETOTION TG EIGQOPOOOPLYNG KL TNG POPOSLAPLYNG otd TN SNAMOT E1GOOT Ol
T0G amd GLVTAEELS KO

- v avadtdpBpwon g Aettovpyiag tov OAEE.

e  Opyaviocpoi Amacyoinong

Ot acparotikés elopopés tov Opyavicpod Anacyorncews Epyatucod Avvapkod (OAEA)
aKoAovBovV TV TTOTIKN Topeia Tov avtictoryov peyébovg twv Aowmmv OKA, evd mapdiin-
Ao TopoTnpeiton oNUAVTIKY GuYKpATnon TV daravadv Tov Opyaviopov. To dyoc tewv dama-
VOV Yo Tpoypdlppata evioyvong g anacyoinong Ba dwatnpndel mepinov ota id1o emimeda
LE TNV TPONYOVLEVN XPOVIL, EVAO M damdvn Yo EMOOpHATO avepyiag mapovstaletl peimon, Ko-
ploc, Ady® ™G OALXYNG TOV YOPOKTNPICTIKOV TNG avePYiog, e KuptOTEPO onueio TV avénon
TOV LOKPOYPOVIL OVEPYDV.

e  EOvikog Opyaviopog Ilapoyng Yanpeorwov Yysiog (EOITYY)

Ta otoryeio eKTELEONC TOV TPOVTOAOYIGLOV KATAYPAPOLYV GNUOAVTIKY] aOENGT TOV dOmOvV®V
TOV, KUPIMG, GTOVG TOUEIS Y1 O10yVOOTIKEG EEETAGELS, VOGTIALN WOIOTIKMV KAVIK®V KOl QUGL-
koBepaneies. To avénuévo Hyog TG PAPUAKEVTIKNG oamavng Oa avTileTOmoTel pe TV €-
QOPLOYN UNXOVIGUAOV avTOpanS emioTpong (clawback) kot kipokodpevov TococTo0 mt-
otpong (rebate) mpokelévoy vo emovéEADEL 6T0 TPOUTOAOYIGOEY VYOGS OTTMOC 0VTO amOPPEEL
amo 1o emkarpomonpuévo MITAX. Avtictoryor unyavicpoti £xovv BecpobetnBel Kot yo T1g da-
TAVEG OLOYVOOTIKOV EEETACEDV, IOIOTIKMOV KAWVIKAOV Kol PUOIKOOEPOTEIDV.
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e Noocokopeia

O TpoHMOAOYIGHOG TOV VOGOKOUEI®V, OGOV 0pOpPE GTO GKEAOG TV dOTAVAV, EKTEAEITAL CULL-
QOVO e TOV apYIKO oYedacId. XT0 OKEAOG, OUMG, TOV EG00MV AVAUEVETAL VOTEPNON ADY®
advvapiog petafifaong tov mpobimoroyicBiviov TOp®V Amd TO OCPOAICTIKO GUGTNLO
(EOITYY). To mpofAinua avtd Bo avipetomiodel pe mv nepatépm petafifoocn motdcemv
a6 tov Kpatikd [Ipovroroyioud.

Ewduci) Xpnpatodotnon (N. 4093/2012)
Inuewwveton 01t ot OKA €yovv ypnuatodotBet and to AekéuPpro 2012 péypt to Xentépppro

tov 2013 amd Vv €101kN TioT®on Yy TV €E0QANON ANEWmPOOEGUOV VTTOYPEDCEWV LE TOGO
3.624,6 exo1. VPO TOV AVOAVETAL OC EENG:

AcpoMmotikd Tapeia: 1.180,3 exart. evp®
Opyaviopol AmacydAnong: 102,1 ekat. evp®
EOIIYY: 1.224,2 exoart. evpo
Nocokopeia: 1.118,0 exort. evp®

Edwd ota Nocokopegio dev vwapyel GAAN EKKPEUOTNTA YPNUATOSOTNONG,.

ATO 10 TOGA TOV OVOTEP® YPNLATOOOTNCEWV, 01 TpayLaToTombeiceg TANPOUES G€ dkaov-
xovg avépyovtat o€ 3.009,1 gkat. evpd pe TNV TOPAKATO AVAALON:

AcpoMmotikd Tapeia: 1.113,7 exart. evp®
EOIIYY: 834,9 exart. evpd
Noocoxopeia: 1.060,5 exart. evp®

1.4 E¢opAnon Animrpo0copwv opeiAwv

Xtovg 610 0vg Tov IIpoypdppatog Owovoptkng Ioittikng elxe meptingBei n peimon tov ov-
VOALKOU VYous TV ANEmpOfec oV vmoxpe®oemV (OTANPOTEG VTOYPEDGELS OO OATAVES KO-
MG Kot EKKPEUELS EMGTPOPEG POPMV), e BETIKEG EMMTAOGELG GTN PEVCTOTNTA TNG OKOVOLLING.
Xy tpit emikoponoinon tov Mvnuoviov Owovopikng kot Xpnpatoowovoutkng [oAttikng
CLUPOVNONKE LEe TOVG ETAIPOVG M| ¥PNUATOSOTNON NG ekKaBdpions Tov AnEumpdOesmy vro-
YPEDGE®V, LE TNV TNPNOT TOAD GUYKEKPIUEVOV TPOVTOOEGEMY e KUPLO GTOYO Vo Un Omut-
ovpynBovv véec. Xto mraiclo avtd, To Yrovpyeio Owovopkav dnpocicvse 1o Noéuppilo tov
2012 oyédio ekkabdapiong ANEmPOOEGUOY VTOYPEDGEMV HEYPL TOV VYOV TV OPEILDY OGS
avtég elyav extyun et otig 31/12/2011 (8 d1o. gvpd).

H amomAnpoun dpyioe 1o AskéuPpro tov 2012. Méypt 30/9/2013 éyovv amodobel oe tpitovg
oG VYovug 4,9 016. evpd Kot ekTIdTOL OTL PHEYPL TEAOVLS TOV £TOVG Bar amomAnpwBodv cuvo-
Mié mepinov 6,6 o16. evpd (3,6% tov AEIID).

To moc6 Hyovug 1,4 d16. evpd mov extipdrarl 6Tl dev B amoppoenBei péypt T€Aog Tov £TOVG
avaQEPETAL, KUPIOS, 6Tov KAAO0 vyeiag Tov Opyavicpuov Kotvovikng AcpdMong mov peta-
0épOnke otov EOITYY kabag kot otovg Anpovg, 6mov mapovctdletal onpoviky emPpadov-
o1, Kupimg, AOY® TOV YEYOVOTOG OTL OPICUEVEG OATAVES €1TE OV TANPOLV TIG TPOoVTOOESELQ
VOULOTNTOG KO KOVOVIKOTNTOG €1TE TEAOVV VIO apPIoPNRnon amnd tovs eopeic, Kabdg ot v-
nmobéoelg Ppiokovion 6To GTASO TNG SIKACTIKNG O1IKAGTOGC.
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EminpooBeta, apkerol popeic mov mapovsialav ANEmPOOEGIES VTTOYPEDCEL GTO TELOS TOV
2011, dev €govv aitnBel xpnUATOIOTNONG Y10 TOVS TOPAKATO AOYOVG:

e 'Eyovv g£opAnocetl and tov Tpoimoroyioid Toug (1010 £6000) TIG 0QELES AVTEG KOl TAEOV
dev mopovctdlovv ANEmPoOBecLEG VITOYPEDCELS.

e Agv mnpodv T mpobmobéoelg ypnuatodotong (mpnon Mnipwov Aegopgdoemv, un
OLGOMPELON VEDMV ANEMPODEG LMY VITOYPEDCEMV K.AT.).

To Ymovpyeio Owovopkov kotafairel kdbe duvatny mpoomdbeio ®ote vo ekkabaplotel To
volomo TV oeethdv oL 2011. Ouwmg, ot avotépm Adyol ektypdtor 6Tt Bo. 0dnyncovv ot
Un amoppOeNoT TOL GLVOAOL TNG EOTKNG TOTMOONG UEYXPL TO TEAOG TOV TpEYOoVTOS £Tovg. TIpo-
KEWEVOL va, a&lomomBovv ot TOpot Tov EYoVV EEACPAAGTEL Y10 TO OKOTO 0VTO, EMOIDKETAL 1|
KOTOVOUT TNG VITOAEUTOLEVTG YPNHATOIOTNONG Y10 TNV OTOTANPOUY Kol AnEmpdOecumy vro-
YPEDCEMV TOL dNUIOVPYNONKAY PETAYEVESTEPQ.

IMa 1o €10 2013, ota peyén (€coda Kot damdves) OAmv tv gopéwv g evikng Kvpépvn-
ong €xel eveouotmdel n enintoon tov mTPoypdupatog eE6@ANONG ANEMPOOESU®Y 0QPENDY
TPOG TOVG 1OUDTEG.

210 TAIG1O TOV TPOYPAUUATOC, £YIVE Uio. GUVTOVICUEVT TPOCTAOELD Atd OAOVG TOVS EUTAE-
KOUEVOLG Popeig kol ekTipdatal 0Tt Ba emtevydei n petaPifaon tov TopaKdt® Toc®V 0nd TO
Kpatog otovg eopeic ¢ Fevikng KuBépvnong (Léxpt téhog XentepPpiov ot xpnuotodoTnoElg
avépyovtol o€ 5,8 d16. VpM).

Mivakag 2.4 Xpnpatodotioeig opéwv evikAg KuBépvnong amo 1o
mpoypappa e§6pAnong Andimpodsopwy o@eIAwyv étoug 2013
(o€ ekar. eupw)
®opéag Mevikng KuBépvnong 2013
Opyaviapoi TomikAg AuTtodioiknong 840
Opyaviapoi Koivwvikiig Aoeahiong (ektdg EOMYY kai Noookopeiwv EXY) 1.700
MepiBahyn - EONYY 1.773
Kpartikd Nogokopeia - EZY 1.298
Kparog - Ymoupyeia 261
Zivoho XpnuarodoTnong damravav 5.872
Kparog - EmoTpogég popwv 723
Zivoho xpnparodotnong Popéwv Mevikng Kuépvnong 6.595

e Ta mopandve Tocd amotédecay TaNElKES domdveg Yo Tov Kpatikd TIpodmoroyiouo.

e Ytovug popeig g [N'evikng KuBépvnong, oe tapeioxt Baon enépepav 1cdémoon avénon twv
€600V (glompaén emyopnyNoemv amd To KPATOg) Kot aOENGT TOV dATAvV®Y TOVS (Yo TNV
eE6pANoN TV ANEmPOBECU®V VTTOYPEDGEDY TOVG).

e Y& dnuooctoroyiotikn Pdomn (katd ESA-95), emnAfe avtictoym peimon tov AnSimpode-
OU®V VIOYPEDGEDY TOVG TPOG LOIDTEC.

o XTIC TEPMTOGELS EKEIVEG OTTOV Y10, O10OIKOGTIKOVS AOYOVS TO TOGA dev £yovv akopa e&o-
@eAnOel, Tapapévouv ¢ TopelKE daBEcLo 6TOVS LTOTOUELG PEATIOVOVTAG TO TOLELNKO
160L0Y16 TOVG.
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1.5 Anpooiovopikoi Kavoveg Kal TPakKTIkEG — Mnyaviopoi TrapakoAoubnong emiteu¢ng on-
MOCIOVOHIKWV OTOXWV

Ao 10 TpEYOV owovouko £toc, pe [paén Nopobetukot Iepieyopévoo 1 omoio eveouatmOn-
ke oto vopo 4111/2013, kabiepdbnkav dNUOGLOVOLIKOT KOVOVES KOl TPOUKTIKEG Yot OAOVG
toug popeig g [N'evikng Kupépynong. Me Bdon 10 vopoBetikd miaicto, mpoPAénetar 0TL O1
eopeic ¢ Kevrpukng Atoiknong kat o vopuikd tpdsmna mwov givarl eopeic I'evikng Kopépvn-
oNG, Yo TNV TOPAKOAOVON O TV TPOVTOAOYIGUOV TOVG Ba mpémel va kataptilovy unviaio
TPOYPOULO KOTOVOUNG TOV TIGTOGEDV TOLG Kol Vo BETOUV Tpiunvicio avaTato Oplo TANP®-
UOV Kot LETAPBOANG TOV ATANPOTOV VTOYPEDGEDYV TOV OVGLUCTIKE ATOTLTMVOVY TOVS TPLUN-
viaiovg 6TOYOoVS TOVC.

Me ™V Kaf1Epwon Tov mopundve TAALGION TopaKoA0VONGNS TV TPOUTOAOYIGU®Y ETOIM-
KETOL:

e H dwopdiion g momg ektéheong tov [Ipobmoroyiopov.

e H éykaipn My 010pfotik®dv PETpmV, 6 TEPITTMOT TOV OAMIGTMOVOVTOL OTOKAMOELS 0o
TOVG 6TOYOVG oV TiBeVTOL KOl OV, EVIEXOUEVMS, BETOVV GE KivOLVO TNV EKTEAEGT TOV
[Tpotmoroyicpov.

Y€ MEPWTMOOELG UM CLUUOPP®ONG, OTAV o1 amokAicelg vrepPaivovv 10 10% TV cvpevnHE-
VTV otoy®v Kot 0gv Aappdvovtal pétpa 010pBmaong, emPAAlovtol KUPADGELS OTMG 1) AVAGTO-
AN ™G EMYOPNYNONG, N AVOGTOAN TNG KATABOANG TV AUOBOV TV HEADV TOV AlOTKNTIKOD
YvpPoviiov (6tav mpokettal yio AEKO), n avtodikom AMén e Ontelog tov ektelectik®dv
HEA®V TV AOTKNTIKOV ZVUBOvAi®mV Kot okOUN 0 0pIGUOg ETOTTN TOV OIKOVOUIKAOV VINPE-
oV otovug popeig kat ot Nopikd [Ipécora Anpociov Awaiov e F'evikng KvBépvnong oe
TEPUTTAOGELS TOV SOTIGTAOVOVTOL GOPAPES AMOKAIGELS 0O TOVG GTOYOVG Y10 VO GLUVEYOUEVOL

TpiUNVOL.

['a v vAomoinomn TV moparave dpdoemy, ol oroieg Ba daceailovy TNV ToTH eKTEAEOT
TOV TPOVTOAOYIGLOV, £XOVV cLVAPOEL TPOYPAUUATIKES GVUP®VIES peTa&h Tov Ymovpyeiov
OwoVoLUK®VY Kot TV AomdV Y movpyeimv.

>10 mhaiclo avtd, KabepmOnke n dnupoctlonoinon oe Tpunvicio fAcN TOV OMOTEAECUATOV
g TopakoAoVONoNG enitevéng TV oTdXWV NG ekTéAeong Tov Kpatikov T[Ipobmoroyiopov,
tov Nopkadv [Mpochdnwv g [N'evikng KvBépvnong pe mpoimoroyiopd damovmv pHeyaAdtepo
tov 20 gkat. evpd kot Tov AEKO mov givar gopeic g Ievikng KvBépvnong, dote va da-
GQAAMGTOVV, GE OKOUA i O1UCTOCY] TOVG, 1 £YKVPN TANPOEOPN O Kol 1] SLPAVELD GTNV TTO-
peia ektédeong Tov [Ipovimoroyiopov.

[Ipodxertan yio o onpavtiky Oecpukn tpwtofoviio 610 1edio TG AVOTNPNG TOPAKOAOVON-
oNG, TOL EAEYYXOV KO TNG AE10A0YNONG TV SNUOCI®V OIKOVOUIK®OV, 1 omoia Ba emtpéyel v
eopaimon kat S1acPAAIoT TG dNUOGIOVOIKNG eEvyiovong, TPoGaproynS Kot meldapyiog.
Dopeis Kpatikov Ilpoiroioyicuod —Nouixa Ilpoowna I'evikijs Kofépvnyong

Ot popeig tov Kpatikov TIpodmoroyiopod mtapakorlovbovv, pécm tov appodiwv I'evikov At-

evBvivoemv OwovopIKaV Ynpeoidv, T unvioio eKTELECT] TV TPOHTOLOYICUMY TOVS KOl GE
TEPMTMOGELS TOV SLOPAIVOVTOL TOOVES ATOKAIGELS OO TOVG TPUNVINIOVS GTOYOVS UEPIUVODY
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v dropbwtikég mapepPfacelc peiwong tov arokiicemv. Ot o1dyol Kol 1 EKTEAECT] TOVL TPOL-
noroywopod tov Noukov Tlpochnwv -minv tov Opyovioudv Kowvovikig Acediiong,
EOIIYY, vocoxopeiov EXY, movemomnuok®v Kot AOITOV VOSIAELTIKOV 10PVUAT®OV T®V O-
Tol®wV T0 unviaio TPOYPopUe EKTEAEON G KABME Kat ot Tpunviaiol 6tdyotl katoptiloviol cOL-
Qv pe 0KEC oladtkaoieg (apbpo 6 tov v. 4046/2012)- mapakorovBovvion and tov IIpoi-
otauevo g I'evikng AebBvvong Okovopuk®dv YnNpesidv Tov Gopéa mov o, EonTeELEL. Ei-
owotepa, Opmc, yio to Nopukd [Ipoécwna mwov o I[Ipobmoroyiopnog tovg vrepPaivel To Vyog
tov 20 gkat. up®, N EMTELEN TOV TPIUNVIOI®V GTOY®V TOLS TapaKolovdeital Kot amd ™
AtevBuvon Tlpovmoroyiopov I'evikng KvBépvnong tov Yrnovpyeiov Okovopukmv.

Toviletar 611 AOY® TG TPOTNG EPAPUOYNS TNG TAPAKOAOVONONS TV TPOVTOAOYIGUAOV UE
TPYWNVIAIOVS ONUOGLOVOKOVS GTOYOVG, Ol OTOLEG a.oTOYiES ELPavIoVTaL OIKOOAOYOUVTOL EV
pépet. Qotd60, E0IKA Y100 OGOV POPEIC TOPOVGLALOVY YLoL OEVTEPO TPIUNVO ATOKAIGELS OO
TOVG TPWUNVIOIOVS GTOYXOVG TO apUOdLe LINPESIKA Opyave Bo mpémel va pepyvodv yol Tig
avaykoieg dtoplwtikég TapeuPhoelg Helmong TV amoKAIGEDV, GE OUPOPETIKN TEPITTOON UN|
SLUUOPPWONG Ba epappoctel N dadikacio Tov TpoPAénetal oto Gpbpo 1 map. 5 ¢ and
18/11/2012 Mpdaéng Nopobetikov Tlepieyopévov mov evempatmbnke oto v. 4111/2013.

AEKO ka1 NITIA tov Kepalaiov A" tov v. 3429/2005

Ot mapamdve Qopeic vtoypeovLVTAL, GE cuvepyacio Le To emomtevovia Yovpyeia, va eEedt-
KEVOLV TOV EYKEKPLUEVO ETNGLO TPOVTOAOYIGHO TOVG G Unviaio kot tpiunviaio Bdon. O ot-
olknoelg, ot Atevfovovteg ZOUPovAot 1 01 KATA VOUO EKTPOGMTOL TOV POPEDY VITOYPEOVVTOL
Vo amosTEAAOLY TNV eV AOym e€edikevon ot AedBvvon AEKO tov Ymovpyeiov Owkovoput-
KoV pe kowomoinomn otn I'evikn AebBvvon Owovopikdv Ynpesudy 1@V ETOTTELOVIOV Y-
movpyeiwv kot qv Tpokertan yuoo popeic 'evikng KvBépvnong otig appodieg Ynnpeoieg tov
I'evikov Aoyiompiov tov Kpdrtove. Ot drotknoelg twv opémv ogpeilovy va dacpaiilovy Ot
dgv Ba VILAPYOVY APYNTIKES ATOKAIGELS OO TOVG TPUNVIAIOVS GTOYOVG. X& OLUPOPETIKN TEPT-
TTOOT €AV TPOKVTTOVY OPVNTIKES amokAioelg peyaAvtepeg tov 10% Ba emPAnBodv avaroya
KLUPADOGELS TOV TPOPAETOVTOL GTO GYETIKO VOLOBETIKO TAAIG10.

Hapatnypytiipro Owxovouikns Avtotéicios twv Opyavieuwv Tomikig Avtodwoiknens
(0TA)

Mo Tov kaBopiopd OMUOGIOVOIK®OV KOVOVMVY Kol TPOKTIKOV 610 Yrovpyeio Ecmtepikav
ocvotOnke Iapatmpntipro Owovopikng Avtotéretog twv OTA «lapatnpntipro» (dpbpo 4
tov v.4111/2003, ®EK 450 B’), 10 omoio Aettovpyei non amd to Mdaptio tov 2013.

Ykomog tov «Ilapatnpnnpiovn elvar n emitevén KOTAPTIONG PEAMOTIKOV KOl IGOCKEMGUE-
VoV Ttpodmoroyiocpdv omd toug OTA Kot ta VOUIKA Tovg TpOcmMa, KM Kot 1 mapokolov-
Onon oe unviaio Béom g EKTELEGNC TV TPOVTOAOYIGUDV TOVC.

To «Ilapatnpnmpron mapéyel yvoun otovg Ymovpyovs Ecwtepikov kot Owkovopukmv emi

TOV 6YedlOV TV TPOUHTOAOYIGUMV TOVG Kot EAEYYEL TNV 0pON eKTELEOT] AVTOV, OTWOS ATOTL-
novovtol 1o Oloxinpopévo [Mhaicio Apdong (OITA).

34 KPATIKOZ MPOYMOAOIIZMOZ 2014



NPOZXEAIO KEQAAAIO 2

2. MpoPAéyeig 2014

H dnpociovopkn otpatnyikn v to 2014 6o cvveyioetl va Paciletol 610G TapaKaT® TOA®-
VEG:

e otV gpappoyn tov MIIAL,

® OTNV EXTAYLVON TOV JPHPOTIKOV HeETOPPLOUIcE®Y Kol TOV BECUIKOV dALAYDV GTO On-
poG1o Topéa,

® OTN CLVEYIOT] TOV OTOKPUTIKOTOGEMV KOl TNV EMTAYLVGT TOL TPOYPAUUATOS a&lomoin-
ong ¢ akivnng mteplovsiog Tov Anpociov kot

e o1 ocvvéyon tov [lpoypdupatog Owovoutkng [ToMtikng, Le T SIOUOPP®ON, TOPAAANA,
TOV cLVONKOV TOV Ba EMTPEYOLV TNV TEPAUTEP® EVIOYLGT TOL ONUOGLOVOLUKOD EYYEIPN-
HaTOG HE avamTLEIaKES OPAGELS.

21 Baoikd peyédn mpoutroAoyiopou

To élheypa g Fevikng KvBépvnong mpofrénetar va mepropiotel ota 4,3 816. €upd 1 610
2,4% tov AEII 1o 2014. To mpwtoyeveg amotéhespo e [Nevikrg KvBépvnong ektyudton o6t
Ba Sapopewbet e mAedvacpa Vyovug 5,3 d1o. evpd N 610 2,9% Tov AEIL and 3,4 d16. evpd
N 1,9% tov AEII 10 2013.

To mpwtoyevég mhedvaosua g [N'evikng KvBépvnong, copepwva pe tovg 6povg tov Tpoypdip-
patog Owovopukng IoArtikng, ektyudton 6Tt Ba dapopembet ota 2,8 dio. vpm 1 oto 1,6%
tov AEII évavtt 1,5% tov AEII mov givar 0 6t0)0¢ 610 emkarpomompevo MITAY, and 344
exat. evpo 1N 0,2% tov AEIT 10 2013.

H onpavtikn avt) Bedtioon tov tpwtoyevolg omoteAéspnotoc 0o mpoédbet, Kupiwg, amd
BeAtioon Tov amoteAécspatog Tov 1olvyiov Tov Kpatikov I[Ipovroroyiopov, 1660 6t0 oKé-
AOG T®V £600MV OGO KOl TOV SATOVOV. ZVUYKEKPLUEVA 0VTO eKTIHATOL OTL Bol dapopewbel o
EMeppa 1,9 dwo. evpd M 1% tov AEIL pewwpévo katd 5,2 616. evpd oe oxéon pe to 2013,
eve To TpwTOYEVEG amotédecpa Tov Kpatikov [Ipovmoroyicpov extipdror 6tt Bo dSopopem-
Oel oe mAedvaoua vyoug 4,2 de. vpd M 2,3% tov AEII évavtt mpmtoyevodg eddeippatog 1
do. evpm to 2013.

O otpamnykdg 610)0¢ etvar 1 eEacpdiion g ProotudTnTog Tov dnpociov ypéove. H enitev-
&N tov 0T1OY0L AVTOV TPOHTOBETEL TNV EOPAIMOT TPOTOYEVMOV TAEOVACUATMV Y10 TOL ETOUEV,
€11, BeTkoC Ko SlaTnPNoIovs puOUovE owovoutkng peyébuvong kot v aglomoinon g
neplovoiag Tov EAAvikov Anpociov, gite e T HOPON TOV OTOKPATIKOTOWCEWY, EITE E TN
HOPON EKUETAALELONG OTN PACT) CLVEPYOCLDV LE T GUUUETOYN OTPOUTNYIKAOV ETOUPWV KO LLE
™ popen ovumpa&emv Anuociov kot Idiwtucod Topéa (XAIT).

2.2 TakTiK6g MNpoutroAoyiopog
‘Ecoda
[TpoPAémetar onuavtiky avénon tov kabapodv ec6dwv Tov Kpatuod [Ipodmoroyicpov, ce

Tapelokn Paon. Zvykekpuéva, Oo avérBovv oe 54.546 gkat. evpd, avénuéva katd 4,6% Eva-
vtitov 2013. H avénom avt Ba mpoéibet kupiwg amo:
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o  Tic avéEnuéveg sompdelg xatd 1,1 016, evpd mepimov TV dVO TPOTOV PNVAOV ToL 2014.
To 1066 avtd dPMC, OTwG TPpoavaPEPONKE, KAODS apopd aromAnpwun 06GE®V Y10, OPO-
Aoyikég voypedoelg Tov 2013, Ba kotaypagel 610 dnpoctovopkd étog 2013, petd Tig
poPAemoOUEVEG EOVIKOAOYIOTIKEG TPOGOUPLOYEG.

o Tig evvoikOTEpEg TPOPAEYELS GUYKEKPUEVOV LOKPOOIKOVOUIK®OV UETAPANT®OV (). 1010~
TIKN KATOvVAA®ON), o1 omoieg eivan Beltiopéves Evavtt Tov TpoPréyemv Tov giyoav Anedel
VoYM KaTd TNV KOTAPTIOTN Tov emtkatpomompuévovr MITAZ ko ennpealovv ent o Pedtio
11 TpoPAéyelg yia to 2014 (m.y. é50da OITA).

o Tig eKTIUNOELS Y00 OTOOIOKY] QOENCT TNG POPOAOYIKNG CLHUOpP®onG (tax compliance)
oo 10 €NOUEVO £T0C, KAOMDS Kol TIG EKTIUNGELS TNG POPOLOYIKNG d1oiknong yo v amod-
d00T CLYKEKPYEVOV Opace®mV mov £xovv avainedel oto miaiclo tov petappvduicewv
TOV TELELTOlOV ETOV Yia TV gloTpain ANEWmPoBESL®V 0PEILDY KOl KOTATOAEUNGNG TG
@opodtoevuyng. Toviletar 411, o1 ®G v extiunoelg Pacifovtal 6€ ELPAUATO LEAETOV TNG
Evponaikng Emttponng kot tov ANT kot teAodv vd tedkn a&loddynon, evo 1 eeldikev-
on TV dpdoemv g Poporoyikng dtoiknong Ba cuveytotel péypt Kot TV Katdption Tov
oyediov Tov Kpatikov [Ipobmoroyiopot o cvvepyasia pe v Teyvikn Bonbewa mov ma-
PEYETOAL OO TOVG ETALIPOVG.

Aatrdveg
AvdAuon damavwv Kard Karnyopies
Mio6Boi kai guvraéeic

Ot damdveg yio pioBotc kot cuvtaéelg Oa eivar petowpéveg katd 133 exat. evpd o oyéomn Le
TIG exTiunoelg yo 1o 2013, Adym tov mapepacemv mov giyov tpoPrepdel 610 emiKapomom-
pévo MITAZ, 6nwc 0 TEPLOPIGHOG TOV TPOCANYEWDV AVATANPOTOV KOONYNTOV AdY® NG a-
ENoneg Tov paV SOACKAAING, O TEPLOPIGHOS TOV TPOCOTIKOV TOV VINPETEL Le CLUPACELS Ko
1N pelwon Tov PO TOV EIGOKTEMV GTIG TOPOYMYIKEG GYOALS.

Emonpoivetor 0tL oTig mopandve ToT®GES 0ev TEPIAAUPAVETOL 1| TEPIKOTN OV E€lXE TPO-
BrepBel oto MITAX Hyoug 336 exat. evpd o axabdpiot PBdon (144 ekat. evpd GTOLG M-
6000¢ kot 192 ekat. vpd 6TIG GVVTAEELS) A TNV €QAPUOYT VEOL HGBoAoyiov GToVG €VGTO-
Aovg. Xe kaBapn Paon 1o mocd avtd dlapopeaveTon g 250 ekat. evpd (88 eKat. EvP® GTOVG
pioBotc ko 162 ekat. evpd otig cvvtdéelg). H dapopd petadd axabapiome kot kabapng
Baong oyxetiCetatl pe v agaipeon T®V TOCHV Yo OPO EICOONUATOC KOl OCPUAGTIKES E1-
oQOpPES.

AopdAion, mepiBaAyn kai koivwvikn TpooTacia

Ot damdveg avtég mpoPAémeton va dtopopewbovv ota 13,3 616. vp® KAl APOPOVV TIG EMLYO-
PNYNOELS TOV ACPOACTIKOV TOUEIOV Kol T®V VOGOKOUEIDV, KOOGS Kol TNV KOW®OVIKN TPo-
otaoia.

Emixyopnynoceig, Asitoupyikég kai Aonrég karavaAwrikés damdves

[Mo ™V aVTIHETOTIOT TOV damavoV avTtdVv £xovv TpoPrepdel motm®oelg Vyoug 5,4 d16. gVpw,
YounAOTEPES Katd 1,2 616. evpd TEPITOL GE GYEON LE TIG EKTIUNGELS Yo, To 2013.

H peiowon avt ogeidetan kupimg:
®  OTIG XapUNAOTEPES amoddcels otnv Evponaikn ‘Evoon katd 320 ekot. vpo,
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®  OTIG HEWUEVEG EMOOTNOELS 01N Yewpyia katd 180 ekat. evpd mepinov, Kupimg, AOYw pi-
Kkpotepov eAeippatoc tov EAETEIL,

®  GTN WU CUUTEPIANYN TOTOGEWMVY Y10 EKTEAECT] OIKACTIKMV amoPAce®V. Ot damdves anTég
KOADTTOVTOL e LETOPOPE TIGTMOGEWYV, OTT dtIpKeLd TNG ekTéAeonS Tov [IpoimoAoyiopov,
and 1o amofepatikd, ekTimpevon Vyovg 160 exat. evpd mepinmov yio to 2013,

e ortic mopepuPdoeg mov glyav evoopatmbel oto MIIAY kot ot un enavdAnyn domavov
oL £xovv TPoPAePBEl Yo TNV €E6PANOT ANEIMPOBETU®Y 0OPEIL®V TO TPEYXOV £TOC.

Amodibéouevol lépoi

Me 11¢ moTt®aoElg TG Kot yopiag avtig mov ehdavouy ata 3,7 dio. evpd Ba ypnuotodotnBodv:
e 01OTA o ko B’ Babpod pe mocd 2.573 exot. evpo,

e o1 popeig Kowvovikng Acpdiong pe moso 1.062 ekat. eupd Kot

e ot Aowoi popeig pe Tocd 83 exart. EVPO.

Inuewoveton 0Tt ot OTA wépav Tov anoddcemv Ba evioyvBodv kot pe €01KN entyopnynon,
Vyovg 374 ekat. gvpo.

Amolsuariko

Mo v avtipetonion anpOPAETTOV Ko EKTAKTOV YOPOKTNPA damavdv Exovv mpofriepdel mi-
otoelg Hyoug 1.120 exart. evpd, 660 giye TpoPreEOel kat oto emkapornompévo MITAX.

Aamdvec Tokwv

Ot damaveg Yo Tokovg mpoPArémoviat ota 6.150 gxat. evpd M 10 3,4% tov AEIL, and 6.100
exat. evpo M 3,3% tov AEIT 70 2013.

Aamadveg yia nv uAomoinon séomAioTikwv mpoypauudrwy Ymoupyeiou EQvikn¢ Auuvag

Ot tapetokég damaveg s kotnyoplag avtgs Ba meplopieBoidv kat Ba pBdcovv ot 583 exart.
gupo, amd 650 exat. evpd oto 2013.

Aamdveg yia KaTamrwoeic EYyunoswv

Ot mpoPrendpeveg dambves g Kotnyoplag owtrg Ba eivar petmpéveg o€ GYEom Ue OVTEG TOVL
2013 ko n peiwon avt Ba TpoérBet, Kupimg, amd Toug eopeig extog IN'evikne KuBépvnong.

2.3 Mpoypappa Anpociwv Emevéioewv (MAE)

To TIAE mpofiénetal va pBdoet o 7 d16. gupd, avénuévo katd 350 exat. evpd oe oYEon He
TIC ekTunGelg yo 1o 2013.

Ot damdveg avtég kaTaveépovial o€ 6,3 016. VPO YO TNV TPODONOTN TOV EPY®V TOV GLYYPT-

patodotovvtal amd mopovs g Evponaikig Evoong kot og 0,7 816. gupod yia ta épya mov Oa
xPNUOTOd0TNO0VV amoKAEIGTIKA oo £0VIKOVE TOPOUG.
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24  Moimroi Topeig Mevikng KuBépvnong
Nopika Mpéowrma Anpoaiou Aikaiou kai Nopika lMpéowma Id1wtikoU Aikaiou

To 160lhy10 vopikav npoconwv, mepiapfavopévov kot tov AKATE, npofiénetar va do-
popembet ota 997 gkat. evpd yia to 2014, 610 1010 VYOG TOV TPEYOVTOG £TOVG.

Emavaraivounuéves AEKO ot levikiy KuBépvnon

To wolvylo tov AEKO mpofiénetarl va dapopewbei ota 463 ekat. evpd. H peimon, katd
127 exat. evpd évavtt tov 2013, opeiretal, kupimg, ota anoteAéouata tov [Ipdoivov Topei-
ov (mponv ETEPIIY), ywo to omoio mpoPiémovtan peiopéva €coda amd tn véa pHoon (Iov-
Mog 2013) v ™ voppomoinon-taktomoinon twv avbaipetov KTIopdtov 1 oroio TpoPfAénet
TEPLOCOTEPEG OOGELS KO OVOTPOCAPHOCUEVO VYOG TPOCTIHL®Y. ZNUEIDOVETOL OTL 1) VEXL pOOL-
on av kot £xel apvntikn enintoon 1o 2014 (o€ oyéon pe TIg TPONYOOUEVES EKTIUNGELS), Oa &i-
Vot dSNUOGIOVOUIKA 0vdETEPN Y10 TV Ttepiodo 2014 — 2017.

Tomikn) Autodioiknon

O poPréyelg Tov €66dmv Kot Towv damavoav Tov OTA o kot B Babuov eppavifovior peim-
UEVEG, £VOVTL TOV TPOTYOVUEVOL OIKOVOUIKOD £TovG. To amotédespa avtd opeiletar Kupimg
010 Yeyovog 0Tt ota peyéln tov 2013 éyxel amotummbel N emintwon TOoL TPOYPAUUATOS AnéL-
TPOOEG OV VTTOYPEDCEWMV.

Opyaviopoi Koivwvikng AogdaAiong (OKA)

Ta é000a kot domdveg twv OKA gppaviCovion onuavtikd petopéva évavtt tov 2013 eEattiog
Kuplwg ™G BETIKNG EMIOPACNS TOV TPOYPAUUOTOS TANPOUNS TOV ANEMPOPECUOV VITOYPED-
GEMV TO £T0G OLTO.

e Ac¢@ahotikd Tapeia

To 6UVOAO TV £60®V OO AGPAAICTIKEG E16QPOPEG Ba Tapovsidoset ferTioon ce oyéon Le T0
2013, xupimg AOY® TNG KAADTEPELONG TOV LOKPOOTKOVOUIKADV OEIKTAOV KOl TNG OVOANYNG CEL-
PAG OPACEMV Y10l TNV KOTOTOAEUNOT TNG AONAMTNG EPYACIOG KOl TNV EVIOYLON TNG GLUUOP-
PMOONG EPYOOOTMOV KOl ACPAAICUEVOV OTIC ACPUACTIKEG VITOYPEMCELS TOVG.

[MopdAinia, ta £éc0da T@v Acpaiotikdv Tapeiov avapévetar va BeAtioBodv Adym g Aet-
tovpyiag tov Kévrpov Eiompaéng Acpariotikdv Opeilomv (KEAO), to omoio £xet non ov-
otabel Kot TifeTon o TANPN EMYEPNOLOKT] AELTOVPYIO TOVG EMOUEVOVS UNVEG.

Znueudvetot OTL, OTIC GYETIKEG EKTIUNOELS dgv epthapPdvetar To PETPO MPOANG ELGQOPAG
€M TOV KOKAOV EPYOACIOV TV EMYEPNCEWV, TO omoio Oa evioyve Ta écoda Tov OAEE. X¢ a-
vtiotabucpa avtov, 1o Yrovpyeio Epyacioc, Kowmvikng Acediong kot [pdvorag emelep-
valeTon 6TOYEVUEVEG TOPEUPAGELS OTO ACPAAICTIKO GVUGTI L.

e  Opyovicpoi Amacyéinong
Ot ao@aMoTikég €16popég Ba akolovbnoovv v mopeia Tov avtictoyyov peyéBovg Tov A-
oc@aMoTiKOV Tapeiov, evd AO0Y® LAOTOINONG TPOYPAULATOS OIKOVOUIKNG EVIOYLONG TOV Lo-

Kpoypovia avépymv, 1o 2014 Ba avéndel n emyopnyNnon TOL TOKTIKOV TPOHTOAOYIGLOL TTPOG
tov OAEA.
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e  EOvikog Opyoaviopog Ilapoyng Yanpeorwov Yysiog (EOITYY)

[o TV TEPIOTOAN TOV damOV®V Kol TNV TOLTOYPOVN PEATi®ON TV cUVONKOV TOPOYNG LTIN-
pecwv vyelag, o Yrovpyeio Yyeiog éxel mpoympnoel 61o oyedtocud dpdoemv Omwg o e€op-
BoLOYIoHOC TV dATOVAOV VOONAELNG KOl 1TPOPAPLOKEVTIKG TEPIBoAyNG, N EMTAYLVON TOV
OLdIKACIOV OTOTANPOUNIG VOICTAUEVOV OPEIM®V KOl EEOPANCTG VIOYPEDCEDV TPEXOVTOG
OAAG KOl TPONYOVUEVOV ETMV, O GUOTNUATIKOG EAEYYOC TOV OIKOOUY®V GUUPEPANUEVOVY 101-
OTAOV TOPOY®V LANPECIAOV VYELOG Kat 1] GVYKPATNOT TNG domdvng TPOoUNBEIDY 10TPOTEYVOAO-
YIKOV DMKOV KOl QOPULAKDV.

[TopepPacel yio v enitevén TV TOPOTAVE® OTOTELOVV:

- H epoppoyn khpoakodpevov mocootol ematpong (rebate) kot n epoapuoynq UNYOVIGLOV
avTOpaTNG EMoTpoPng (claw-back) yio voordta, dayvmotikég e€etdoelc kot puotkodepa-
melec.

- H avdBeon og 1010TIKEG EAEYKTIKES ETAPIES TOV EAEYYOV TOV TAPOUCTATIKMOV KOL TV 0VOL-
yKaiov OIKooAOYNTIKOV, Kabdg Kot 1 ekkabdpion tov Aoyaplacpomv petaéy tov EOITYY
Kol TV COUPBEPANUEVOV e AVTOV TOPOY®V VINPEGLOV VYELNS.

- H ovotaon Emrpomig Alompaypdtevong kot 1 avabedpnon Tov VOIGTAUEVOD GLGTHLLO-
t0¢ KAelotdv Evomompévov Nooniiov (KEN).
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AHMOZIO XPEOZ

Me 11c anopdoelg g Xvvodov Kopverg g 27/11/2012 amopacictnke 1 mapoyr] onuovtt-
KOV OIKOVOUIKAOV 01EVKOAVVeE®V Tpog TNV EALAOQ, vd v mpodmtdbeon g cuvéyiong &-
QOPUOYNS TOL TPOYPAUUATOS dNUOGIOVOUIKNG TPOGOPUOYNG KOl TNG LAOTOINGNG TMV OaL-
ToOpEVOV O1apOpOTIK®V petappuiuicemy.

H emroympévn viomoinon g enavayopds tov Askepfpiov tov 2012, pe v omoio amocvp-
Onke ypéog ovopootikng atiog 31.859,88 exat. evpd (kabapr| peiwon ypéovg mepinov 10%
¢ 1oc0ootd Tov AEII), anotédece 10 Evavopa yuoo v meportépo peimon katd 1% tov em-
toKi®ov T0V Tp®OTOL Takétov oTNPENS («Greek loan facility»), ™ peiwon katd 0,10% tov &-
£60mV TV daveiwv Tov Evponaikod Tapeiov Xpnuotomiototikig Xtabepomrag (EFSF),
XPOVIKN EMEKTAOT TNG WPIROVONG TOV dpepadv daveinv kat tov daveiwv tov EFSF katd 15
€t Ko v avooAn kotofoing tokmv yu 10 £t avapopikd pe to dGveln Tov YopnyovvTal
and 1o EFSF.

EmumAéov, pe mv andeaocn g 27/11/2012, kot enéktaon g andgaocng tov Eurogroup g
21/02/2012 ywo v emotpoepn 1@V kepddV TV Evponaikov Kevipwov Tpareldv and ta
EXMnviké opdroyo (ANFA holdings), artopacictnke 1 emotpoen To@v Kepddv ™ Evpomrai-
kng Kevrpumg Tpanelog and to mpdypappo ayopds EAAvikdv opordyov (SMP). Ocov a-
@opa to. ANFA, cOpeova pe ™ pebodoroyia ESA-95, éxovv amodobel 654,4 exat. evpd yio
10 2012 won 330,3 exat. evpd yio 1o 2013, evd avopéveron n emotpoen emmAéov 275,8 ekar.
geupo Yo 10 2013. Avagopikd pe to mpoypappo SMP, n tpatn emtetpopr dYyovg 1.500 exar.
eupd mpaypotomomOnke tov ToviAto tov 2013 ko avapéveral n eMOUEVT] ETGTPOPT VWYOLG
500 exoat. evpmd 10 NoéuPpro tov 2013. Ot cuvolikég 0modOCELS, G TApEWKT BAon, avépyo-
vt o€ 303 gxat. evpo Y to 2012, og 2.833 exat. evp®d Yo 1o 2013 ko o€ 2.489 exart. evp®
v 10 2014, dnowg paiveton otov mivaka 2.1 tov kepoiaiov 2.

H xéioyn tov ¥pnpatodotikedv avayk®v tov EAAnvicod Anpociov 1o 2013 mpaypotonom-
Onke katd kupro Adyo amd ddvela mov yopnyndnkav and 1o Evponaikd Tapeio Xpnuatomt-
oTOTIKNG XtafepotnTag kot to AleBvéc Nopopatkod Tapeio. Ewdikdtepa, 6cov apopd ) da-
vewkn ocoppacn dyoug 109.100 ekat. gupd, 01 CLVOMKEG EKTOUIEDCELS OO TIS APYES TOL
2012 €w¢ 31/08/2013 avnABav ce 98.489,80 gkat. Evpd. ZNUOVTIKO HEPOG TV TOPATAVED O0-
velov, Yyoug 48.200 ekot. eVPA, EKTOUEDTNKE TPOKEUEVOL Vo ypnotpomombet yo Tig avd-
YKEG avaKepaAalonoinong twv EAAnvikov tpareldv, 1 omoia oAokAnpdOnke to debtepo Tpi-
unvo tov 2013. H ovppetoyn tov Atebvoug Nopouatikod Tapeiov ot ypnuotoddtnon tov
dOvELNK®V avayk®dv TS EAANVIKNG otkovouiag, Yo To Topamive Ypoviko S1aoTnpa, avepye-
to o€ 8.330 exart. gvpo.

ZNUEWOVETOL OTL KATA TO TPATO TPOYpoppe otnpEng g EAAnvikng owcovopiog, amd to Mdio
tov 2010 g ta T€An Tov 2011, ta kpdtn-puéAn g Evpoldvne kou 1o AeBvég Nopiopotikod
Tapeio ektapicvoov cuvorikd mocd Vyovg 73.200 ekat. evp®d. And avtd, To ANT coppeteiye
pe mocd vyovg 20.300 exat. evpd ko Ta kKpdtn-puéAn g Evpwldvng pe mocd vyovg 52.900
EKOT. EVPO.

H enitevén mpwtoyevoig mleovacotog 6to téAog Tov 2013, yio TpdTn @opd HeTd amd moAAA
YPOVIO, AVOUEVETOL VO GNLLOTOS0TNGEL TNV Evapén piog vENG O10mpayLATEVTIKNG TPOCTAOELNG
ex pépovg g EAAGSag pe okomd v ehdepuvon Tov dNUOGIOL YPEOVG, LECH TEPOULTEP®
UEIDCEDMY TOV EMTOKIOV TOV OUKPOTIKOV dOVEI®V KOl GAA®V O1EVKOAVVOEWDY, TPOKEILEVOL
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va gvioyvBel mepattépw Kat vo dacPoMotel pakporpodeoua 1 roctudTnTo TOV YPEOLS Ko
Vo VAOTOINOEL 1] OTOSIOKY| ETGTPOPN GTN YPNUATOSOTNGN LEGH TWV AYOPMDV.

1. ZOvBeon dnpoaiou Xpéoug
To xpéog Tng Kevrpikng kai M'evikng KuBépvnong

To ypéog g Kevipikng Awolknong extipndtonr 6t Ba avérBer ota 325.900 exot. gvpd 1
178,2% tov AEIIl oto téhog tov 2013, évavtt 305.537 exoat. evpd M 157,7% tov AEII 1o
2012. Qot600, avt) N avénon ovte awpvidwn givor ovTe HUITOPEL Vo OTOTELEGEL aTio Yo TV
TPOKANGT OTOLGONTTOTE avNnovyiag, aeol gival TapodIKn, YPOVIKE OPIGUEVN] KO, TO OTLLO-
VTIKOTEPO, OVTIPPOTELTAL O TNV ATOKTNOT TEPLOVGLOKMV GTotXElWV amd T0 EAANVIKO Anpuo-
Gl0.

ZVYKEKPYEVO, QTN 1 PALVOUEVIKT a0ENCT YPEOLG Eival TPOIOV TNG VITOYPEDGCNG ATEIKOVIOTG
g extopicvong Tov keparaiov ard to EFSF npog 10 EAAnvikd Anpdoio mpokeipévon va g-
mrevyBel  xPNUATOSOTNON TNG AVAKEPAANLOTOINGNG TOV TPATELDV.

Qc1000, TO ¥PEOC TOV dNUOLPYEITOL Amd TV eKTapicvon TOV KeParlaimv avtikpiletor amod
TEPLOVGIOKA GTOLYEID TOV OTOTELOVV TAEOV 1010KTNGia TOV EAANViKov Anpociov, pe mpoPie-
TOUEVN EKTTOINGN TOVG KOl L€ TPOGOIOPIGUEVT aEio LETOTMOANOTG.

To 2014 to vYyog Tov ypéovg ¢ Kevipikng Aroiknong mpofiénetar 6t Ba dapopewbei ota
325.000 exat. evpo M 177,5% tov AEIL, mapovcialovtag oplaxn peimon Evovtt tov 2013.

To ypéoc g IN'evikng KvPBépvnong oto téhog tov 2013 extipdran 6Tt Bo avérBel ota 321.000
exot. evpo M 175,5% tov AEIL évavtt 303.925 exat. evpd 1 156,9% tov AEII to 2012. To
xpéog g [N'evucng KuBépvnong tov 2014 npoPrénetan ot Ba dapopewbei ota 319.400 exar.
evpd 1 174,5% tov AEIL, napovcidlovtag peiwon kotd 1% tov AEII évavtt tov 2013 (wiva-
koG 3.1). Inuetdveton 0Tt yia tpotn eopd tpoPAénetal 6TL to Ypéog g [N'evikng Kupépvnong
Ba pewwbet to 2014 oe amdhvteg TWéS, oe oyéomn pe 1o 2013, Adywm, xupimg, g emitevéng
TPWOTOYEVOLG TAEOVAGLLOTOG, TNG GLYKPATNONG TOV dUTAVOV Yol TOKOLS KOl TNG VAOTOINoMG
TOV TPOYPEUUOATOS TV OTOKPOTIKOTO|GEMV.

Mivakag 3.1 Z0vBeon dnuodoiou xpéoug
(o€ ekar. eupw)

2009 2010 2011 2012 2013* 2014~
Oudroya 272.011  276.302  259.774 86.297 76.280 59.610
BpayumpéBeapor TiTAol 10.946 9.442 15.059 18.357 14.950 14.950
Adveia 15.567 54.542 93.145 200.883  234.670  250.440
A. Xpéog Kevtpikng Aloiknong 298.524  340.286  367.978  305.537  325.900  325.000
(wg % Tou AEN) 1292%  1532%  176,5%  157,7% 1782%  177,5%
B. Xpéog NINAA, képuara K.AT. peiov emevduoeig o€ TiThoug EA 24.688 13.553 9.928 5.843 3.600 3.200
I'. Xpéog Kevrpikig KuBépvnang kard ESA (A+B) 323.212  353.839  377.906  311.380  329.500  328.200
(wg % Tou AEN) 139,9%  159,3%  1812%  160,7%  180,1%  179,3%
A. Xpéog OTA, OKA peiov evdokuBepvnTikd Xpéog -23.522  -24325  -22.765 -7.455 -8.500 -8.800
E. Xpéog evikig KuBépvnong (M+A) 299.690 329.514 355141  303.925 321.000 319.400
(wg % Tou AEN) 129,7%  1483%  170,3%  156,9%  1755%  174,5%
AEN 231.081 222151  208.532  193.749 182911  183.089

ExmiyRoeis. Ymohoyiotnke 6T péxpr 31/12/2013 Ba ektapieutei 1o glvolo Tou utrohoiTou TToooU Trou €xel TTPORAEPBET yia TO
2013, Uyoug 4,9 dio. eupw (EFSF 3,1 810. eupw kai ANT 1,8 di0. eupw). E@daov dev extapieuBei To alvolo Tou TToooU autol n
dlagopd Tou Ba peltaEl ITOTTOTA TO UWoS Tou dNUOCIOU XPEOUG.

MpoPAEweIg

*k
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Aopn Ko XapakTNPIOTIKA TOU XpEoug TnG KevTpikig Aloiknong

Metd v viomoinor tov PSI kat ¢ emavayopdc opordoywv to 2012, o ypovikog opilovtag
tov M&ewv tov ypéovg ¢ Kevrpikng Atoiknong otig 31/08/2013 oparomoteitan Kot ekteive-
Tt péEypt 1o €tog 2057. H advvapio mpoopuyne yuo davelsHo oTig ayopés, and 1o Mdio tov
2010, eiye o¢ amotérecpa T OPUCTIKY HEIMOT TOV OLOAGY®OV KOl TNV OVTIKOTAGTACY] TOVS LE
davew (Swdypappa 3.1). H avoroyio oot avapévetol vo avtioTpogel To eTOpeV €T UE T
otadlokn endvodo Tov EAAnvikod Anpociov yio Savelspod oTic oyopés.

Atevkpwvileton 6t1 10 £t0G 2014 TpoPfAémetor 1 ANEN OpOAOY®V VYOLG: o) 5.225,5 ekatT. EVPD
oL £yovv ekdobel, e Bacet to apbpo 1 tov v. 3723/2008, yia TV evioyvon TS PELGTOTNTOG
g EAANvicnc owovopiog, £vovTt amdKTnoNg TPOVOLLOVY®MV HETOXDV TV EAANVIKOV Tpome-
Cav and 1o EAANvikd Anudcio cvuvorlkng ovopootikng aéiag 5.148,6 ekat. evpod, €K T®V O-
moimv 10 Anuocio katéyel onpepa 4.473,6 ekat. evpd, KabOg ot petoyés g ATE ovopoaott-
kng a&iag 675 exat. evpd eneotpdonoov omd 0 EAAnvikd Anudcio évavil petpnrov, P)
1.222,39 exot. gup®d mov €yovv €kd0bel yio v avénom Tov petoykov kepaiaiov tov TE-
MIIME, onuepwvd ETEAN, évavtt iong a&log mpovopovymv HETOY®Y oL £XEL GTNV KATOYN
tov onuepa 1o EAAnvikd Anuocto kot y) 10.037,7 ekat. evpd mov £(0VV GTNV KOTOYN TOVG N
Evponaikn Kevipikr Tpdanela, ot Evponaikéc EOvikég Kevipuée Tpdaneleg, n Evpomaikn
‘Evaoon kot 1 Evponaikn Tpdrela Enevdvcemv (emiong kot ta étn 2014-2020 vrdpyovv An-
EEIC OLOAOY®OV LEYOA®MY TOGMVY TOV £YOVV GTNV KATOYT TOLG Ol AVOTEP® POPELS).

Aiaypappa 3.1 Xpovodidypappa AjEng xpéoug Tng Kevrpikng Aloiknong tnv 31/08/2013
(o€ ekar. eupw)
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2.  Aamaveg §utrnpéTnong xpéoug

O1 damdves yior TOKoLS Tov Ypéovg g Kevipikng Awolknong o¢ nocootd tov AEIT mapovcid-
Covv avodikn mopeia pueypt o 2011, evd and to 2012 apyilovv va petdvovtot. ['a to 2013, ot
damaveg ya TOKovg extipdtot 0Tt Oa eOdcsovv 6to 3,3% wg mocootd Tov AEIL, eved to 2014
nwpoPAémeTon va mapapeivovv ota idla mepimov emimeda (mivaxag 3.2). H peydn peioon tov
damavav yio toxovg ond 1o 2012 kor petd, opeiletor ot HelWON TOL VYOLS TOL ONUOGLOV
YPEOVS HETA TNV avToAlayn TV opordywv (PSI) tov Maptiov 2012 kot v emavoyopd tov
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Agkepfpiov 2012, m peiwon tov mepBwpiov emtokiov TV dOVEI®V TOV PUNYOVIGUOD GTNPL-
Eng kot v avaPforn Katafoing TOkwv Yo To dAveld mov yopnyndnkav and to Evpomnaikd
Tapeio XpnuotomotoTikng Ztafepdtnroc.

Mivakag 3.2 "'Yyog damavwy yia TOkoug xpéoug Kevrpikng Aloiknong
(o€ exar. eupw)

2009 2010 2011 2012 2013~ 2014*

Tokol 12.325 13.223 16.348 12.224 6.100 6.150

wg % Tou AET 5,3% 6,0% 7,8% 6,3% 3,3% 3,4%

* ExTipnoeig
** MNpoBAEweIg

3.  O1ayopég TiTAwv Tou EAAnVIKOU Anpoaciou

Kotd 1o peyoivtepo dtdotnpa tov 2013 ot amoddoelg TV HEGO-HaKPOTPOOEGUOV KPOTIKMDY
APEOYPAPOV TV Yop®dV TG Evpaoldvng pe vynin motoAnmtiky kovotnta (AAA ekdOTEG)
TOPEUEVOY GE YOUNAQ ETITESN, PTAVOVTAG GTO LEGO TOV £TOVE OTO IGTOPIKA YOUNAL EMimEdQ
g Tehevtaiog dekaeTiog, avTIKaTOnTPilovTag Yo (o akOUn eopd Tig XoUNAEG TPOGOOKiEG
YL TOYKOO U0 OVATTTLUEN Kol KATA TO TPEXOV £T0C. X& avTd GuVNYOopel Ko 1 peimon katd 25
povadeg Pdong tov mapeppatikov emrokiov g Evponaikng Kevipwmng Tpanelag (EKT),
610 T€A0G T0L Ampidiov 2013, dnov and 0,75% peiwdnke oe 0,50%. Eniong kot ot amodooelg
TOV AUEPIKAVIKOV KPOATIK®OV YPEOYPAP®V OVTIGTOYNG OEPKELNG TOPEUELVAY KOTA TO PEYOAD-
TEPO OLACTNLLOL KOVTIA GTO. IGTOPIKA YOUNAG emimeda TG TeEAELTAING OEKAETIOC.

Ewdwotepa yia Tig xdpeg tov gvpd, katd to 2013, vipée tdom eEopdAvvong oTig amoddGELg
TOV LOKPOYPOVIOV KPATIKOV OLOAOY®V TOVG. ZVYKEKPLUEVA, 1 SPOPA-TEPIODPLO AT0dOGE-
ov (yield spread) Tov 10TtV opoAdYw®V TV Y0pdv Tov Evporaikod Notov Evavtt Tov ovti-
OTOL(®V YEPLOVIKOV KATO HECO Opo peldOnke. XapaktnploTikd ivor to mapaderypa g I-
onaviag 0mov to mePmPLo avTod pPeIdONKeE, amd Tig apyés tov 2013, katd 110 povadeg Paong
(1,10%), evod ywo v Itadio To mepBdpio mapéueve otabepo.

H d1apopd anddoong (yield spread) peta&d tov 10e100g EAANViKoD kot Tov avtictoyov ['ep-
HOVIKOU OPOAOYOV ava(opdg NTav ko’ 0An oyeddv ) ddpkela tov 2013 Kdtw and o emine-
00 twv 1.000 povadwv Paong, Kot dtopopeovetal ota eninedo Tov 750 povadov Paong. Ot
amod0celc TV EAANVIKOV OLOAGY®V £X0VV VTOY®MPNGEL CNUOVTIKA GE GYECT LLE TO TPOTYOV-
pevo €1oc kot Bpébnkay 610 KoAOTEPO £Minedd Tovg T0 Mdto tov 2013, pe T0 dEKOETEG OpO-
Aoyo va €xel amodoot yupm oto 8,1%.

BeAtiopévo mapovsidleton Kot 1o Bpoyvypovio k06To¢ dovelsod tov EAAnvikod Anpociov,
OTMG OVTO ATOTLTIMVETAL OTIG ONUOTPACieS EVIOK®V ypaupatiov 13 kot 26 gfdopnddwv, Ko-
0mg amd tov Mdawo tov 2013 ko petd dapoppmvetat 6to 4,20% yo ta eEGunva évroka.

MpwToyevig ayopd TiTAwv

Koatd 1o érog 2013 dev vanpée omoladnmote £KO60GT OLOAOY®V HEG® ONUOTPACIOG 1| KOWVO-
mpa&iog 6TV TPMOTOYEV aryopdL.
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Kotd ) o1dpkeia tov étovg to EAMANViIKO Anpdcio cuvéyioe va ekdidel Tithovg Ppoyvmpode-
oung owbpketag. H Bpayvmpdbeoun ypnuatoddtnon mpoyrotomo|Onke He unviaieg ekd00ELg
EVIOK®V ypappatiov dapkelag 13 kar 26 efoopddowv. Xtig 31/08/2013 to aved6pAnTo LIo-
howmo twv ETEA avepyodtav oe 14.836,54 ekat. evpd Kot ovopUEVETOL VO TOPAUEIVEL GE QVTA
TOL EMIMEND KO GTO EMOUEVO £TOG.

Acutepoyevig ayopd TiTAwv

H ovvolikn a&ia tov cuvarraydv mov Kataypdenke oto Zuotnua AvAwv TitAwv g Tpdmre-
Cag g EAAGOOG, N omoia mepthapPdver Tig oyopanmAncieg TITA®V Kol TIG CLUEMOVIEG ETAVAL-
Yopac oV e€mypnuoTiotnploky oyopd (over-the-counter) kot Tic NAEKTPOVIKES TAATPOPUES
dwmpaypdrevons, avénonke o 425,69 616. gvpd to B’ Tpipnvo tov 2013 and 295,32 di6. ev-
po t0 o’ Tpiunvo tov 2013, eved to B’ Tpiunvo tov 2012 giye dapopewbei e 394,92 dio. gv-
pw.

To B” tpiunvo tov 2013, 10 7,34% NG CLVOALUKTIKNG OPUCTNPLOTNTOS EXKEVTIPMONKE GTOVG
titAovg drapkelog pikpotepng amd 10 €1, to 26,42% otovg tithovg duapkelag 10-15 etdv kot
10 66,24% cTtovg tithovug dudpketag 15-30 etdv.

H o0vBeom g opdoag Tov Pacikdv SompaylaTeuTdVv oyopds KaTd T0 TPEXOV £T0G OMOTEAEL-
tatl omd S EAAnvikad ko 16 01e0vi) mototikd wpdpata. Ta 15 and ta 61€0vi] motoTiKd 10p0-
pata cvppetéyovy otnv HAAT and v £€dpa toug 610 e€mTEPIKO.

4. Boaolkég KaTEUBUVOEIG dAVEIOHOU Kal SIOXEIPIOTIKWY OTOXWV yia To 2014

H vlomoinon tov tpiov edcewv tov PSI 10 Mdéptio-Anpiiio tov 2012 kabdg kot 1 emavaryo-
pa TOV VE®V o0poAOY®V ToLv EAANvViKoyv Anupociov 1o AgkéufBpio tov 2012, eiyav wg amotéde-
oo T petmon tov dpeco ANEmPOOEGHOL YPEOVG, T CNUAVTIKNY HEIDOT) TOV dNUOGLOL YPEOLG
KOl TV OLLOAOTIOIN T TOV OTOTANPOUDV TOL HEGM TNG EMEKTAONG TNG LECOCTUOMIKNG ANKTO-
™mTdg Tov, N onoia Eemepvd TALoV To 16 €11, AOY® TG HEYOANG SLOPKELNG TMV VEMV dOVEIDV
7oL £xovVv GVVAPEOEl Kol TOV VEWV OLOAOY®V TTOV KOOOMKAV.

Me ) dadikacio Tov PSI 10 peyadvtepo pnépog Tov dNUOGIOV ¥PEOVG OLOKPATEITOL TAEOV OO
ToVG gTaipovg kot to Evpoovotua. Eniong, n pecostadpkn tov didpketa £xeL xpovikd ene-
ktafel. Kot ot 600 avtég mapdauetpotl £(ovv KeQOAo®ON GNUAGIN Yio T HEIMGT TOV KIVdUVOL
eEOPANONG KO ovVOYPNUOTOSOTNONG Kot Yio T Ploctudtnta Tov ¥pEovs, eV amelevdepm-
VOUV TOPOVG Y1 TNV avATTLEN Kot EE01KOVOLLOVY ¥PAVO Yo TNV ovadLATAEN TG OTKOVOULNG,.

[Tapdia avtd, n afefoardotnto Aoy TG kpiong ypéovg eEakorovdel va voiotatol e omotéle-
OO Ol OTOOOGEIS TOV VOIGTAUEVOV KPOTIKOV TITAOV Vo TAPOUEVOUY DYNAEG Yo OAEG TIG
duapxeteg (petad 8,6%-9,6%), dtatnpdvios VYNAO 10 KOGTOS dAVEIGHLOD Kol KABLGTEPDOVTOG
v emotpoen TG EALGd0C oTIg aryopéc,.

Evdewctikd avagépetat 6T 1 amddoon tov 10etovg opordyov tov EAAviKoH Anpociov Aéng
24/02/2023 d1opop@dvetat, vrd Tig Tapovoeg cLVONKES ayopds, Yopw oto 9,40%.

['a 10 2014 1 KGALVYN TOV daveElnK®OV avayKov Tov Anpociov Ba yivel kupimg pécm twv da-
veiwv tov EFSF kat tov AteBvoug Nopuopatikov Tapeiov Kot katd 1o p€POG Tov vwoAeineTot
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and ekdooelg Eviokov Ipappatiov tov EAAnvikod Anpociov, to veiotdpevo Hyog tmv o-
TolOV aVOUEVETAL VO Tapopeivel 6Tabepo.

Ot Baocwkol pesompdBeciol 6TdYO0L TG SLayElPLoNG TOL YAPTOPLANKIOL dNUOGIOV XPEoVG gival
N OVTIGTAOMOT TOL GUVOAAAYHATIKOD KIVdUVOL Tov amoppéel amd to ddveln tov ANT oe
SDR ot GAAG VOUIGHOTO KOl 1] LEPIKT AVTIGTAOUIOT] TOV EMITOKIOKOD KIVOUVOL OV OMOPPEEL
amtd TO TOGOGTO TOV YPEOVE TOV PEPEL KLUOVOUEVO EMITOKLIO0, VIO TNV TPoVTOOeon 6T Ot €i-
VoL UVOTKEG 01 GLVONKES TV ayopdv. YrevOupiletal 6Tt T0 TOG0GTO TOV YPEOVS LE KLUOVO-
Hevo emTOKI0 avéPETAL oNuepa ota emineda dve tov 70% enl 1oL GLVOAOL TOL YUPTOPLAA-
kilov, dedopévou Ot T ddvela Tov Mrnyovicpov XmpEng (EU, EFSF, IMF) éxouvv kvpouvo-
HEVO EMTOKIO, EVD 1 YPNUATOOOTNON HECH EVTOK®V YPAUUATI®OV TOV apopd dtapketes 13 ko
26 gfdopddwv odnyet oe avEnpévo emrokiaxd kivovvo (re-fixing risk).

Téhog, 610 mMAOIGLO SlayElploNg TV VPIGTAUEVOV VEDV €kddcemV, Ba emdiwybel, péow a-
VIoALOy®V, pe oTOY0 TN SUoOpemon ekddcemv avapopdg (benchmark issues), n mapoyn
PELOTOTNTOS OE emAeypéva onpeia ¢ kKoumOAng amoddcewv (Liability Management Exer-
cise-LME). Mg tov tpoémo avtd avopévetal 1 kapumoin arodocewv (yield curve) tov EAAnvi-
KOV KPATIKAOV YPEOYPAPOV VO, OVTIKOTOTTPILEL KAAVTEPO TOV KIVOLVO PELCTOTNTOG LE TTMOGT
TOV 0T00OGEMV, TOGO GTO LOKPIVO OALAL 1O10UTEPMC GTO LEGOTPODEGLO TUNLAL TNG.

Ta mapandve arotedAodv Poacikn tpodmdbeon yia ™ SAUOPEOON TOV KOTAAANA®Y cuvOn-
KOV OV, € GLVOLAGHO UE TO 1O CNUAVTIKE OTOTEAEGLOTO GTO ONUOGLOVOUKO TOUEN, KO-
Biotovv gkt TV emotpoen TG EALGdaG oTig diebveig ayopéc kKepalaiov pEGm TPOGPLYNG
™G o¢ véo davelopd, pecompobeoung didpkelog, kotd to 2° e&dunvo tov 2014,
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